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ABSTRAK

Dividend payout ratio merupakan rasio yang menunjukkan seberapa banyak laba yang
dibagikan oleh perusahaan dalam bentuk dividen kepada pemegang saham dari jumlah
laba yang diestimasikan akan diterima oleh para pemegang saham dimana rasio ini
bermanfaat untuk pengambilan keputusan pengguna laporan keuangan. Tujuan
penelitian ini untuk memperoleh bukti empiris mengenai pengaruh likuiditas, leverage,
investment opportunity set, profitabilitas, dan growth terhadap dividend payout ratio.
Dalam penelitian ini, likuiditas diukur menggunakan current ratio, leverage diukur
menggunakan debt to equity ratio, investment opportunity set diukur menggunakan
market to book value of equity, profitabilitas diukur menggunakan return on assets,
dan growth diukur menggunakan pertumbuhan aset.

Populasi dalam penelitian ini adalah perusahaan manufaktur yang terdaftar di
Bursa Efek Indonesia periode 2014-2016. Sampel dipilih berdasarkan metode
purposive sampling. Data sekunder yang digunakan dalam penelitian ini dianalisa
menggunakan metode regresi linear berganda. Secara total, terdapat 19 perusahaan
yang memenuhi kriteria sampel yang telah ditentukan oleh peneliti.

Hasil penelitian ini adalah (1) likuiditas berpengaruh negatif signifikan
terhadap dividend payout ratio, (2) leverage berpengaruh negatif signifikan terhadap
dividend payout ratio, (3) investment opportunity set berpengaruh positif signifikan
terhadap dividend payout ratio, (4) profitabilitas berpengaruh negatif signifikan
terhadap dividend payout ratio, (5) growth berpengaruh negatif signifikan terhadap
dividend payout ratio, dan (6) likuiditas, leverage, investment opportunity set,
profitabilitas, dan growth secara simultan berpengaruh signifikan terhadap dividend
payout ratio.

Kata kunci:  dividend payout ratio, growth, investment opportunity set, leverage,
likuiditas, profitabilitas
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ABSTRACT

Dividend payout ratio is a ratio that refers to how much earning will be given by firm
in the form of dividend to shareholders from the amount of earning estimated to be
received for shareholders where this ratio is useful for decision making of financial
statement user. The objective of this research was to obtain empirical evidence about
the effect of liquidity, leverage, investment opportunity set, profitability, and growth
towards dividend payout ratio. In this research, liquidity was measured by current
ratio, leverage was measured by debt to equity ratio, investment opportunity set was
measured by market to book value of equity, profitability was measured by return on
assets, and growth was measured by asset growth.

The population in this research were manufacturing companies which were
listed at Indonesia Stock Exchange (IDX) for period 2014-2016. The sample was
selected by using purposive sampling method. The secondary data used in this research
was analyzed by using multiple regression method. In total, there were 19 companies
which fulfill the sample criteria set by researcher.

The results of this research were (1) liquidity does have negative significant
effect towards dividend payout ratio, (2) leverage does have negative significant effect
towards dividend payout ratio, (3) investment opportunity set does have positive
significant effect towards dividend payout ratio, (4) profitability does have negative
significant effect towards dividend payout ratio, (5) growth does have negative
significant effect towards dividend payout ratio, and (6) liquidity, leverage, investment
opportunity set, profitability, and growth simultaneously have a significant effect
towards dividend payout ratio.

Keyword: dividend payout ratio, growth, investment opportunity set, leverage,
liquidity, profitability
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