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ABSTRAK

Penelitian ini bertujuan untuk mendapatkan bukti empiris mengenai pengaruh
current ratio, net profit margin, total asset turnover, dan debt to equity ratio
terhadap dividend payout ratio. Dividend Payout Ratio penting untuk diketahui
oleh perusahaan agar dapat menerapkan kebijakan dividen yang tepat dan
membantu investor untuk mengambil keputusan dalam berinvestasi.

Sampel pada penelitian ini dipilih dengan menggunakan metode purposive
sampling dan data sekunder yang digunakan dalam penelitian ini dianalisa dengan
menggunakan metode regresi linear berganda. Sampel dalam penelitian ini
sebanyak 32 perusahaan sektor manufaktur yang secara berturut-turut terdaftar di
Bursa Efek Indonesia selama tahun 2013-2016 dan membagikan dividen tunai
untuk tahun 2013-2015 secara berturut-turut.

Hasil penelitian ini adalah (1) current ratio tidak berpengaruh terhadap
dividend payout ratio, (2) net profit margin berpengaruh positif terhadap dividend
payout ratio, (3) total asset turnover tidak berpengaruh terhadap dividend payout
ratio, (4) debt to equity ratio tidak berpengaruh terhadap dividend payout ratio.

Kata kunci: current ratio, debt to equity ratio, dividend payout ratio, net profit
margin, total asset turnover,
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ABSTRACT

The objective of this research is to obtain empirical evidence about the effect of
current ratio, net profit margin, total asset turnover, dan debt to equity ratio
towards dividend payout ratio. Dividend Payout Ratio is necessary to be known
by the firms in order to apply the appropriate dividend policy and help investors
to make decisions in investing.

The sample in this research was selected by using purposive sampling
method and the secondary data used in this research was analyzed by using
multiple regression method. The total amount of sample in this research is 32
manufacture firms which simultaneously for the year 2013-2016 have been
registered as manufacture sector in Bursa Efek Indonesia and distribute a cash
dividend for the year 2013-2015 consecutively.

The results of this research are (1) current ratio does not have effect on
dividend payout ratio, (2) net profit margin has positive effect on dividend payout
ratio, (3) total asset turnover does not have effect on dividend payout ratio,
(4) debt to equity ratio does not have effect on dividend payout ratio.

Keywords: current ratio, debt to equity ratio, dividend payout ratio, net profit
margin, total asset turnover.
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