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ABSTRAK

Penelitian ini bertujuan untuk mendapatkan bukti empiris mengenai pengaruh good
corporate governance, struktur modal, profitabilitas, dan ukuran perusahaan
terhadap nilai perusahaan. Nilai perusahaan penting karena menjadi tolak ukur
ekspektasi atas prospek perusahaan dari sisi investor untuk melakukan stock
screening maupun stock picking untuk menentukan saham mana yang layak
ditransaksikan dan memberi potensi keuntungan dimasa yang akan datang.

Sampel pada penelitian ini dipilih dengan menggunakan metode purposive
sampling dan data sekunder yang dianalisa dengan menggunakan metode linier
berganda. Sampel dalam penelitian ini sebanyak 12 perusahaan pada sektor
properti, real estate, dan konstruksi bangunan yang secara berturut-turut selama
periode 2014-2016 terdaftar di BEI, menerbitkan laporan keuangan per tanggal 31
Desember, dan telah di-audit oleh auditor independen, menggunakan mata uang
Rupiah, memiliki komisaris independen, memiliki kepemilikan manajerial,
memiliki kepemilikan institusional, dan memiliki komite audit.

Hasil penelitian ini adalah (1) good corporate governance yang diproksikan
dengan komisaris independen (KI) memiliki pengaruh positif signifikan terhadap
nilai perusahaan, (2) good corporate governance yang diproksikan dengan
kepemilikan manajerial (KM) tidak memiliki pengaruh terhadap nilai perusahaan,
(3) good corporate governance yang diproksikan dengan kepemilikan insitusional
(KEPINS) tidak memiliki pengaruh positif terhadap nilai perusahaan, (4) good
corporate governance yang diproksikan dengan komite audit (KA) memiliki
pengaruh positif signifikan terhadap nilai perusahaan, (5) struktur modal yang
diproksikan dengan debt to equity ratio (DER) tidak memiliki pengaruh negatif
terhadap nilai perusahaan, (6) profitabilitas yang diproksikan dengan return
towards assets (ROA) tidak memiliki pengaruh positif terhadap nilai perusahaan,
(7) ukuran perusahaan yang diproksikan dengan logaritma natural of total assets
(SIZE) tidak memiliki pengaruh terhadap nilai perusahaan, dan (8) good corporate
governance (KI, KM, KEPINS, dan KA), struktur modal (DER), profitabilitas
(ROA), dan ukuran perusahaan (SIZE) secara simultan berpengaruh signifikan
terhadap nilai perusahaan.

Kata Kunci: good corporate governance, kepemilikan institusional, kepemilikan
manajerial, komite audit, komisaris independen, nilai perusahaan
(price to book value), profitabilitas (return on assets), struktur modal
(debt to equity ratio), ukuran perusahaan (SIZE)
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ABSTRACT

The purpose of this research is to obtain an empirical evidence about the effect of
good corporate governance, capital structure, profitability, and firm’s size towards
firm’s value. Firm’s value is important because it becomes the benchmarks of
investors’ expectations towards the firm’s prospects whenever investors want to do
the stock screening or stock picking to determine which stocks that worth to buy
and will give a profit potential in the future.

The samples of this research was selected with a purposive sampling method
and with secondary data which was analyzed by using a linear regression method.
There are 12 firms that came from property, real estate, and building constructions
which respectively registered at BEI since 2014-2016, published a financial
statements at the end of December 31%, audited by independent auditor, using
Rupiah as its currency, had independent commissioner, had managerial ownership,
had institutional ownership, and audit committee.

The result of this research are (1) good corporate governance which being
measured with independent commissioner (KI) have a positive and significant effect
towards firm’s value, (2) good corporate governance which being measured with
managerial ownership (KM) do not have an effect towards firm's value, (3) good
corporate governance which being measured with institutional ownership
(KEPINS) do not have a positive effect towards firm’s value, (4) good corporate
governance which being measured with audit committee (KA) have a positive and
significant effect towards firm’s value, (5) capital structure which being measured
with debt to equity ratio (DER) do not have a negative effect towards firm’s value,
(6) profitability which being measured with return on assets (ROA) do not have a
positive effect towards firm’s value, (7) firm’s size which being measured with
natural logarithm of total assets (SIZE) do not have an effect towards firm’s value
and (8) good corporate governance (KI, KM, KEPINS, and, KA), capital structure
(DER), profitability (ROA), and firm’s size (SIZE) simultaneously have a significant
effect towards firm’s value.

Keywords: audit committee, capital structure (debt to equity ratio), firm’s size
(SIZE), firm’s value (price to book value), good corporate governance,
independent commissioner, institutional ownership, managerial
ownership, profitability (return on assets)
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