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ABSTRAK

Tujuan dari penelitian ini adalah untuk mengetahui pengaruh Return on Asset,
Return on Equity, Current Ratio, Total Asset Turn Over, dan Asset Growth terhadap
Divividend Payout Ratio. Dividend Payout Ratio sangat penting bagi investor
karena akan menentukan perusahaan dimana seorang investor akan melakukan
investasi.

Sampel yang diambil dalam penelitian ini adalah 15 perusahaan yang
terdaftar di BEI sebagai perusahaan industri barang konsumsi pada tahun 2011-
2013 secara berturut-turut, mempublikasikan laporan keuangan yang sudah diaudit,
berakhir pada 31 Desember serta menggunakan mata uang Rupiah, memperoleh
laba positif secara berturut — turut dan membagikan dividen tahun 2011 — 2013
secara berturut-turut. Sampel yang diambil ditentukan berdasarkan purposive
sampling. Data dalam penelitian ini adalah data sekunder yang diambil dari laporan
keuangan. Uji hipotesis penelitian ini dilakukan menggunakan model regresi linear
berganda.

Hasil dari penelitian ini menunjukkan bahwa (1) Return on Asset secara
signifikan berpengaruh terhadap Dividend Payout Ratio (2) Return on Equity tidak
berpengaruh terhadap Dividend Payout Ratio (3) Current Ratio secara signifikan
berpengaruh terhadap Dividend Payout Ratio (4) Total Asset Turn Over tidak
berpengaruh terhadap Dividend Payout Ratio (5) Asset Growth tidak berpengaruh
terhadap Dividend Payout Ratio dan (5) Return on Asset, Return on Equity (ROE),
Current Ratio, Total Assets Turn Over, dan Asset Growth secara simultan
berpengaruh signifikan terhadap Dividend Payout Ratio.

Kata Kunci: return on asset, return on Equity. current ratio, total asset turnover,
asset growth, dan dividend payout ratio
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ABSTRACT

The objective of this research is to examine the effect of return on asset, return on
equity, current ratio, total asset turnover, and asset growth towards dividend
payout ratio. Dividend payout ratio is very crucial for investor in order to decide
which company should they invest in.

The sample taken in this research are the 15 company that has been
registered as a consumer goods industry in BEIl for the year 2011 - 2013
consecutively, and also publish their financial reports that has been audited, ended
in 31 December with Rupiah currency, have a positive profit for the year 2011-
2013 consequently, and share a dividend for the year 2011-2013 consecutively. The
sample taken was decided by purposive sampling. Data in this research are
secondary and thus taken from financial statements. The hypothesis in this research
are tested using a multiple regression model.

Results of this research shows that (1) return on asset significantly effects
dividend payout ratio (2) return on equity do not effects dividend payout ratio (3)
current ratio significantly effects dividend payout ratio (4) total asset turnover do
not effects dividend payout ratio (5) asset growth significantly effects dividend
payout ratio and (6) return on asset, return on equity, current ratio, total asset turn
over and asset growth simultaneously has a significant effect towards dividend
payout ratio.

Keywords: return on asset, return on equity, current ratio, total asset turnover,
asset growth, and dividend payout ratio.
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