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ABSTRACT 

 
The objective of this research was to examine the effect of macroeconomic 

factors, debt to equity ratio (DER), profitability and corporate social 
responsibility information towards stock returns. In this research, macroeconomic 

factors were measured with inflation and BI rate, profitability measured by return 
on equity (ROE) and corporate social responsibility information was measured by 
Global Reporting Initiative reporting guideline while stock returns was measured 

by using a capital gain. 
The object in this research were manufacturing companies that were 

listed at Indonesia Stock Exchange (IDX) for period 2012 until 2014. The sample 
was selected by using purposive sampling method and the secondary data used in 
this research was analyzed by using multiple regression method. In total, there 

were 58 companies that fulfill the requirements set by the researcher. 
The results of this research were inflation had significant effect on stock 

returns. While the BI rate, debt to equity ratio (DER), return on equity (ROE), and 
corporate social responsibility information had no effect on stock returns. Then 
inflation, BI rate, debt to equity ratio (DER), return on equity (ROE), corporate 

social responsibility information simultaneously had significant effect on stock 
returns. 

 
Keywords: Macroeconomic factors, debt to equity ratio (DER), profitability, 

corporate social responsibility information, stock returns. 
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ABSTRAK 

 
Tujuan penelitian ini adalah untuk menguji pengaruh faktor ekonomi makro, debt 

to equity ratio (DER), profitabilitas dan informasi corporate social responsibility 
terhadap return saham. Dalam penelitian ini, faktor ekonomi makro diukur 

dengan inflasi dan tingkat suku bunga BI, profitabilitas diukur dengan return on 
equity (ROE) dan informasi corporate social responsibility diukur dengan 
menggunakan pedoman pelaporan Global Reporting Initiative, sedangkan return 

saham diukur dengan menggunakan pendekatan capital gain.  
Objek dalam penelitian ini adalah perusahaan manufaktur yang terdaftar 

di Bursa Efek Indonesia (BEI) selama periode 2012 sampai 2014. Sampel dipilih 
dengan menggunakan metode purposive sampling dan data sekunder yang 
digunakan dalam penelitian ini dianalisa dengan menggunakan metode regresi 

linier berganda. Secara total, terdapat 58 perusahaan yang memenuhi persyaratan 
yang ditetapkan oleh peneliti. 

Hasil penelitian ini adalah inflasi berpengaruh signifikan terhadap return 
saham perusahaan. Sedangkan tingkat suku bunga BI, debt to equity ratio (DER), 
return on equity (ROE) dan informasi corporate social responsibility tidak 

berpengaruh signifikan terhadap return saham perusahan. Kemudian inflasi, 
tingkat suku bunga BI, debt to equity ratio (DER), return on equity (ROE), dan 

informasi corporate social responsibility secara simultan berpengaruh signifikan 
terhadap return saham perusahaan.  

 

 
Kata kunci: faktor ekonomi makro, debt to equity ratio (DER), profitabilitas, 

informasi corporate social responsibility, return saham. 
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