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ABSTRAK 
 
 

Tujuan dari penelitian ini adalah untuk mengetahui apakah Return On Equity, 
Total Asset Turnover, Current Ratio, dan kebijakan utang mempunyai pengaruh 
terhadap kebijakan dividen. Kebijakan dividen sangat penting bagi investor dan 
perusahaan dalam menentukan kebijakan dalam membagikan dividen. 
  

Sampel pada penelitian ini dipilih dengan menggunakan metode purposive 
sampling dan data sekunder yang digunakan dalam penelitian ini dianalisa dengan 
menggunakan metode regresi linier berganda. Sampel dalam penelitian ini 
sebanyak 30 perusahaan sektor manufaktur yang terdaftar di BEI berturut-turut 
selama periode 2014-2016, menerbitkan laporan keuangan di BEI yang telah 
diaudit oleh auditor independen, menggunakan mata uang Rupiah, mempunyai 
laba secara berturut-turut, membagikan dividen secara berturut-turut, tidak 
melakukan aksi korporasi stock split atau reverse stock. 

 
Hasil penelitian ini adalah (1) Return On Equity berpengaruh positif 

signifikan terhadap kebijakan dividen, (2) Total Asset Turnover berpengaruh 
negatif terhadap kebijakan dividen, (3) Current Ratio tidak berpengaruh positif 
terhadap kebijakan dividen, (4) kebijakan utang diproksikan dengan Debt to Total 
Asset tidak berpengaruh terhadap kebijakan dividen, dan (5) Return On Equity, 
Total Asset Turnover, Current Ratio, dan kebijakan utang secara simultan 
berpengaruh signifikan terhadap kebijakan dividen 
 
 
Kata kunci: Current Ratio, kebijakan dividen, kebijakan utang, Return On Equity, 

Total Asset Turnover 
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ABSTRACT 
 

 
The objective of this research is to examine the effect of  Return On Equity, Total 
Asset Turnover, Current Ratio and debt policy towards dividend policy. Dividend 
policy is very important for investors and companies in determining policies in 
distributing dividend. 
 

Sample in this research was selected by using purposive sampling method 
and the secondary data used in this research was analyzed by using multiple 
regression method. The samples in this research were 30 firms that has been 
registered as in manufacturer sector industry in BEI for the year 2014-2016 
consecutively, published their financial reports and has been audited by 
independent auditor, used Rupiah currency, have positive profit for the year 2012-
2014 consequently, share a dividend for the year 2014-2016 consequently, does 
not undertake corporate actions such as share split or share reverse. 

 
Results of this research shows that (1) Return On Equity have positive and 

significant effect towards dividend policy, (2) Total Asset Turnover have negative 
effects towards dividend policy, (3) Current Ratio do not have positive effect 
towards dividend policy, (4) debt policy proxied by Debt to Total Asset do not have 
effect towards dividend policy, (6) Return On Equity, Total Asset Turnover, 
Current Ratio, and debt policy have a simultaneous significant effect toward 
dividend policy. 
 
 
Keywords : Current Ratio, Debt Policy, Dividend Policy, Return On Equity, Total 

Asset Turnover 
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