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Periode 2018-2020) 

 Sindy Lestari 

ABSTRAK 

 

Profitabilitas memiliki peran penting bagi perusahaan, dapat menjadi acuan 

penetapan strategi untuk meningkatkan kinerja perusahaan, selain itu dapat 

menjadi indikator untuk menentukan keberhasilan usaha. Penelitian ini 

bertujuan untuk mendapatkan bukti empiris mengenai pengaruh Debt to 

Equity Ratio (DER), inventory turnover, sales growth, dan firm age terhadap 

profitabilitas yang diproksikan dengan Return on Assets (ROA).  

Objek dalam penelitian ini adalah perusahaan manufaktur yang 

terdaftar secara berturut-turut di Bursa Efek Indonesia (BEI) pada periode 

2018-2020. Pengambilan sampel dilakukan dengan metode purposive 

sampling dan data sekunder yang digunakan dalam penelitian ini dianalisa 

menggunakan metode regresi linear berganda. Sampel dalam penelitian ini 

sebanyak 18 perusahaan manufaktur yang terdaftar secara berturut-turut di 

Bursa Efek Indonesia (BEI) pada periode 2018-2020.  

Hasil penelitian ini adalah (1) firm age berpengaruh positif signifikan 

terhadap profitabilitas yang diproksikan dengan Return on Assets (ROA), (2) 

Debt to Equity Ratio (DER), inventory turnover, dan sales growth tidak 

berpengaruh terhadap profitabilitas yang diproksikan dengan Return on 

Assets (ROA), (3) Debt to Equity Ratio (DER), inventory turnover, sales 

growth, dan firm age secara simultan berpengaruh signifikan terhadap 

profitabilitas yang diproksikan dengan Return on Assets (ROA). Semakin 

lama perusahaan  beroperasi, perusahaan dapat melakukan diversifikasi 

produk untuk meningkatkan penjualan dan diiringi dengan efisiensi beban, 

sehingga dapat meningkatkan laba bersih dan profitabilitas yang diproksikan 

dengan Return on Assets (ROA). 

 

Kata kunci: Debt to Equity Ratio (DER), firm age, inventory turnover, 

Return on Assets (ROA), sales growth 
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THE EFFECT OF DER, INVENTORY TURNOVER, 

SALES GROWTH, AND FIRM AGE  

TOWARDS PROFITABILITY 

(Empirical Study on Manufacturing Companies Listed in The Indonesian Stock  

Exchange for Period 2018-2020) 

 Sindy Lestari 

 

ABSTRACT  

 

Profitability have an important role for the company, can be a reference for 

determining strategies to improve company performance, besides that it can 

be an indicator to determine business success. The purpose of this  research 

is to obtain empirical evidence about the effect of Debt to Equity Ratio (DER), 

inventory turnover, sales growth, and firm age towards profitability proxies 

by Return on Assets (ROA).  

The objects in this research is manufacturing companies 

consecutively listed in Indonesia Stock Exchange (IDX) for period 2018-

2020. The sample in this research was selected using a purposive sampling 

method and secondary data used in this research was analyzed using multiple 

regression method. The sample in this research were 18 manufacturing 

companies consecutively listed in Indonesia Stock Exchange (IDX) for period 

2018-2020.  

The result of this research were (1) firm age has a significant positive 

effect on profitability proxies by ROA, (2) Debt to Equity Ratio (DER), 

inventory turnover, and sales growth has no effect on profitability proxies by 

ROA, (3) Debt to Equity Ratio (DER), inventory turnover, sales growth, and 

firm age simultaneously have significant effect on profitability proxies by 

ROA. The longer company operates, companies can diversify products to 

increase sales and be accompanied by expense efficiency, so as to increase 

net income and profitability proxies by Return on Assets (ROA). 

 

Keywords: Debt to Equity Ratio (DER), firm age, inventory turnover, 

Return on Assets (ROA), sales growth  
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