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ABSTRAK

Penelitian ini bertujuan untuk mendapatkan bukti empiris mengenai pengaruh
Likuiditas yang diproksikan menggunakan Current Ratio, Leverage yang
diproksikan menggunakan Debt to Asset Ratio, Ukuran Perusahaan yang
diproksikan menggunakan logaritma total asset, dan Total Asset Turnover yang
diproksikan menggunakan Asset Turnover terhadap Financial Distress yang
diukur menggunakan Atman Z-score pada perusahaan sub sektor aneka industri
yang terdaftar di Bursa Efek Indonesia (BEI) periode 2017-2020.

Sampel penelitian ini dipilih dengan menggunakan metode purposive sampling
dan data sekunder dianalisa dengan menggunakan metode regresi linear berganda.
Dalam penelitian ini, ditemukan sampel sebanyak 9 perusahaan sektor aneka
industri yang secara berturut-turut terdaftar di Bursa Efek Indonesia (BEI) selama
periode 2017-2020 yang dilaporkan mulai dari 1 Januari dan di akhiri 31
Desember, laporan keuangan telah diaudit oleh auditor independen, disajikan
dalam mata uang rupiah dan memiliki nilai Z-score secara berturut-turut kurang
dari 1,81.

Hasil penelitian ini menyatakan bahwa (1) Likuiditas yang diproksikan dengan
Current Ratio berpengaruh positif signifikan terhadap financial distress, (2)
leverage yang diproksikan dengan debt asset ratio berpengaruh negatif signifikan
terhadap financial distress, (3) ukuran perusahaan yang diproksikan dengan
logaritma natural total aset berpengaruh positif signifikan terhadap financial
distress, (4) total asset turnover yang diproksikan dengan Asset Turnover
berpengaruh positif signifikan terhadap financial distress yang diproksikan
dengan Z-score.

Kata kunci: financial distress, leverage, likuiditas, ukuran perusahaan, total asset
Turnover
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ABSTRACT

The purpose of this research was to obtain empirical evidence regarding the effect of
liquidity which is proxied by current ratio, leverage which is proxied by debt asset ratio,
firm size which is proxied by logaritma total asset, and total asset turnover which is
proxied by asset turnover toward financial distress as measured by altman Z-score in a
miscellaneous industry companies listed on the Indonesia Stock Exchange (IDX) during
2017-2020.

The research sample was selected using the purposive sampling method and secondary
data was analyzed by multiple linear regression methods. in the research, teh total
amount of sampel were 9 miscellaneous industry companies listed on the Indonesia Stock
Exchange (IDX) during 2016-2019 consecutively which financial reporting period began
on January 1 and ended on December 31, the report that had been audited by an
independent auditor, presented financial statements and the annual report in Rupiah
currency, and had Z-score simultaneously less than 1,81.

The result of this research were (1) liquidity which is proxied by current ratio has
positive significant effect towards financial distress, (2) leverage which is proxied by debt
assets ratio has negatif significant effect towards financial distress, (3) firm size which
proxied by logarithm natural total asset have positive significant effect towards financial
distress, (4) toal asset turnover whice is proxied by assets turnover has positive
significant effect toward financial distress whice is proxied by Z-score.

Keywords: financial distress, firm size, leverage, liquidity, total asset turnover
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