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PENGARUH CASH CONVERSION CYCLE, FIRM SIZE, TAX 

AVOIDANCE, WORKING CAPITAL, DAN BOARD SIZE 

TERHADAP CASH HOLDING 

Fildzah Sabrina Ali 

ABSTRAK 

Penelitian ini bertujuan untuk memperoleh bukti empiris terkait pengaruh 

Cash Conversion Cycle, Firm Size, Tax Avoidance, Working Capital dan 

Board Size terhadap Cash Holding. Variabel dependen dalam penelitian ini 

adalah Cash Holding. Variabel independen dalam penelitian ini adalah Cash 

Conversion Cycle, Firm Size, Tax Avoidance, Working Capital, dan Board 

Size.  

     Sampel dalam penelitian ini diambil dengan menggunakan metode 

purposive sampling. Objek dalam penelitian ini adalah perusahaan properti 

dan real estate yang terdaftar di BEI secara berturut-turut selama tahun 2017-

2021. Data yang digunakan merupakan data sekunder yang diperoleh dari 

laporan keuangan dan dianalisis menggunakan persamaan regresi linear 

berganda. Sampel dalam penelitian ini sebanyak 11 perusahaan properti dan 

real estate yang memenuhi kriteria.  

     Hasil penelitian ini adalah (1) cash conversion cycle tidak berpengaruh 

terhadap cash holding, (2) firm size berpengaruh positif signifikan terhadap 

cash holding, (3) tax avoidance tidak berpengaruh terhadap cash holding, (4) 

working capital tidak berpengaruh terhadap cash holding, (5) board size 

berpengaruh negatif signifikan terhadap cash holding, dan (6) cash 

conversion cycle, firm size, tax avoidance, working capital dan board size 

secara simultan berpengaruh signifikan terhadap cash holding. 

Kata kunci: board size, cash conversion cycle, cash holding, firm size, tax  

 avoidance, working capital. 
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THE EFFECT OF CASH CONVERSION CYCLE, FIRM SIZE, 

TAX AVOIDANCE, WORKING CAPITAL, AND BOARD SIZE 

TOWARDS CASH HOLDING 

Fildzah Sabrina Ali 

ABSTRACT 

 

The purpose of this research is to obtain empirical evidence about the effect 

of Cash Conversion Cycle, Firm Size, Tax Avoidance, Working Capital, and 

Board Size towards Cash Holding. The dependent variable of this research is 

Cash Holding. The independent variables of this research are Cash 

Conversion Cycle, Firm Size, Tax Avoidance, Working Capital, and Board 

Size. 

       The samples in this research were taken by using purposive sampling 

method. The object in this research is property and real estate companies 

listed at IDX continuously during 2017-2021. The data in this research is 

secondary data which is obtained from financial report and analyzed using 

multiple linear regression method. The samples in this research are 11 

property and real estate companies that meet the criteria. 

       The results of this research were (1) cash conversion cycle has no effect 

towards cash holding, (2) firm size has positive significant effect towards cash 

holding, (3) tax avoidance has no effect towards cash holding, (4) working 

capital has no effect towards cash holding, (5) board size has negative 

significant effect towards cash holding, and (6) cash conversion cycle, firm 

size, tax avoidance, working capital, and board size simultaneously have 

significant effects toward cash holding. 

Keywords: board size, cash conversion cycle, cash holding, firm size, tax  

                  avoidance, working capital. 
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