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PENGARUH FIRM SIZE, NET PROFIT MARGIN, RETURN ON 

ASSETS, DAN FINANCIAL LEVERAGE TERHADAP INCOME 

SMOOTHING 

 (Shella Fanny Tsabita) 

ABSTRAK 

 

Penelitian ini bertujuan untuk mendapatkan bukti empiris mengenai pengaruh firm 

size, net profit margin, return on assets, dan financial leverage terhadap income 

smoothing. Variabel independen dalam penelitian ini adalah firm size yang 

diproksikan dengan menggunakan logaritma natural total aset, net profit margin, 

return on assets dan financial leverage yang diproksikan dengan debt to total 

assets. Variabel dependen dalam penelitian ini adalah income smoothing yang 

diproksikan dengan menggunakan Indeks Eckel. 

 Objek dalam penelitian ini adalah industri property and real estate yang 

terdaftar di Bursa Efek Indonesia (BEI). Sampel dalam penelitian ini sebanyak 16 

perusahaan industri property and real estate yang terdaftar di BEI selama periode 

2018-2020 yang dipilih menggunakan metode purposive sampling. Data yang 

digunakan yaitu data sekunder dan dianalisa dengan menggunakan metode regresi 

logistik. 

 Hasil penelitian ini adalah (1) firm size yang diproksikan dengan logaritma 

natural total aset memiliki pengaruh negatif terhadap income smoothing, (2) net 

profit margin (NPM) tidak memiliki pengaruh terhadap income smoothing, (3) 

return on assets (ROA) tidak memiliki pengaruh terhadap income smoothing, (4) 

financial leverage yang diproksikan dengan debt to total assets (DTA) tidak 

memiliki pengaruh terhadap income smoothing, (5) firm size, net profit margin, 

return on assets, dan financial leverage secara simultan berpengaruh terhadap 

income smoothing. 

Kata kunci: financial leverage, firm size, income smoothing, net profit margin, 

return on assets 
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THE EFFECT OF FIRM SIZE, NET PROFIT MARGIN, 

RETURN ON ASSETS, AND FINANCIAL LEVERAGE 

TOWARDS INCOME SMOOTHING 

 (Shella Fanny Tsabita) 

ABSTRACT 

 

The purpose of this research is to obtain empirical evidence about the effect of firm 

size, net profit margin, return on assets, and financial leverage towards income 

smoothing. The independent variables of this research are firm size measured by 

natural logarithm total assets, net profit margin (NPM), return on assets (ROA), 

and financial leverage measured by debt to total assets (DTA). The dependent 

variable of this research is income smoothing measured by Eckel Index. 

 

 The object of this research is property and real estate industry listed in 

Indonesia Stock Exchange (IDX). The sample of this research are 16 property and 

real estate firms listed in IDX in 2018-2020 that were selected using purposive 

sampling method. The data used is secondary data and analyzed by using logistic 

regression method.  

  

 The result of this research are (1) firm size has significant negative effect 

towards income smoothing, (2) net profit margin (NPM) has no positive effect 

towards income smoothing, (3) return on assets (ROA) has no positive effect 

towards income smoothing, (4) financial leverage (DTA) has no positive effect 

towards income smoothing, (5) firm size, net profit margin, return on assets, and 

financial leverage has significant effect towards income smoothing. 

 

Keywords: financial leverage, firm size, income smoothing, net profit margin, 

return on assets  
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