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PENGARUH FINANCIAL STABILITY, LEVERAGE,  

NATURE OF INDUSTRY, LIKUIDITAS, DAN  

CORPORATE GOVERNANCE TERHADAP  

KECURANGAN LAPORAN KEUANGAN 

(Studi Empiris pada Perusahaan Manufaktur yang Terdaftar di 

Bursa Efek Indonesia Periode 2019-2021) 

 (Iffah Hanifah) 

ABSTRAK 

Penelitian ini dilakukan untuk memperoleh bukti empiris mengenai pengaruh 

financial stability, leverage, nature of industry, likuiditas, dan corporate 

governance terhadap kecurangan laporan keuangan, baik secara parsial maupun 

secara simultan. Laporan keuangan adalah salah satu sumber informasi atau dasar 

bagi pengguna laporan keuangan dalam mengambil suatu keputusan. Kecurangan 

laporan keuangan penting untuk diteliti karena kecurangan pada laporan keuangan 

dapat menyebabkan pengambilan keputusan yang tidak tepat oleh pengguna 

laporan keuangan.  

 Objek penelitian ini adalah perusahaan manufaktur yang terdaftar di Bursa 

Efek Indonesia (BEI) secara berturut-turut pada periode 2019-2021. Pengambilan 

sampel dilakukan dengan menggunakan metode purposive sampling dan data 

sekunder. Sampel dalam penelitian ini adalah 51 perusahaan manufaktur yang 

secara bertutut-turut terdaftar di BEI pada peridoe 2019-2021, menerbitkan 

laporan keuangan yang telah diaudit, menerbitkan laporan keuangan yang 

berakhir pada 31 Desember, menerbitkan laporan keuangan dengan menggunakan 

satuan mata uang Rupiah, memiliki kepemilikan manajerial, dan memperoleh laba 

selama periode 2019-2021. Metode analisis data yang digunakan merupakan 

metode analisis regresi logistik.  

 Hasil penelitian menunjukkan bahwa secara simultan financial stability, 

leverage, nature of industry, likuiditas, dan corporate governance berpengaruh 

terhadap kecurangan laporan keuangan. Secara parsial, hasil penelitian ini 

menunjukkan bahwa (1) financial stability (ACHANGE) berpengaruh positif 

signifikan terhadap kecurangan laporan keuangan, (2) leverage (DAR) tidak 

berpengaruh positif terhadap kecurangan laporan keuangan, (3) nature of industry 

(REV) tidak berpengaruh positif terhadap kecurangan laporan keuangan, (4) 

likuiditas (CR) tidak berpengaruh negatif terhadap kecurangan laporan keuangan, 

(5) corporate governance (MO) tidak berpengaruh negatif terhadap kecurangan 

laporan keuangan.  

 

Kata kunci: corporate   governance,   financial   stability, kecurangan laporan 

keuangan, leverage, likuiditas, nature of industry 
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THE EFFECT OF FINANCIAL STABILITY, LEVERAGE, 

NATURE OF INDUSTRY, LIQUIDITY, AND  

CORPORATE GOVERNANCE TOWARD  

FINANCIAL STATEMENT FRAUD 

(Empirical Study of Manufacturing Companies Listed in the 

Indonesia Stock Exchange for Period 2019-2021) 

 (Iffah Hanifah) 

ABSTRACT (English) 

 

This research was conducted to obtain empirical evidence regarding the effect of 

financial stability, leverage, nature of industry, liquidity, and corporate 

governance on financial statement fraud, either partially or simultaneously. 

Financial reports are a source of information or a basis for users of financial 

statements in making a decision. Financial statement fraud is important to study 

because fraudulent financial statements can lead to inappropriate decision-

making by users of financial statements. 

The objects of this research are manufacturing companies listed on the 

Indonesia Stock Exchange (IDX) consecutively in 2019-202. Sampling was 

carried out using purposive sampling method and secondary data. The sample in 

this study were 51 manufacturing companies that were listed on the IDX in a row 

for the 2019-2021, issued audited financial reports, issued financial reports 

ending on December 31, issued financial reports using Rupiah currency, had 

ownership managerial, and earn profits during the 2019-2021. The data analysis 

method used is a logistic regression analysis method. 

The results on this research indicate that financial stability, leverage, nature 

of industry, liquidity, and corporate governance simultaneously has a significant 

effect on financial statement fraud. Partially, the results of this research indicate 

that (1) financial stability (ACHANGE) has a significant positive effect on 

financial statement fraud, (2) leverage (DAR) has no positive effect on financial 

statement fraud, (3) nature of industry (REV) has no positive effect effect on 

financial statement fraud, (4) liquidity (CR) has no negative effect on financial 

statement fraud, (5) corporate governance (MO) has no negative effect on 

financial statement fraud.  

Keywords: corporate governance, financial stability, financial  statement  fraud,  

leverage, liquidity, nature of industry  

 



 

 

ix 
Pengaruh Financial Stability…, Iffah Hanifah, Universitas Multimedia Nusantara 

  

DAFTAR ISI 
 

HALAMAN PERNYATAAN TIDAK PLAGIAT ............................................. ii 

HALAMAN PENGESAHAN .............................................................................. iii 

HALAMAN PERSETUJUAN PUBLIKASI KARYA ILMIAH UNTUK 

KEPENTINGAN AKADEMIS ........................................................................... iv 

KATA PENGANTAR ........................................................................................... v 

ABSTRAK ........................................................................................................... vii 

ABSTRACT (English) ......................................................................................... viii 

DAFTAR ISI ......................................................................................................... ix 

DAFTAR TABEL ............................................................................................... xii 

DAFTAR GAMBAR .......................................................................................... xiii 

DAFTAR RUMUS ............................................................................................. xiv 

BAB I  PENDAHULUAN ..................................................................................... 1 

1.1 Latar Belakang ....................................................................................... 1 

1.2 Batasan Masalah ................................................................................... 18 

1.3 Rumusan Masalah ................................................................................ 18 

1.4 Tujuan Penelitian ................................................................................. 18 

1.5 Manfaat Penelitian ............................................................................... 19 

1.6 Sistematika Penulisan .......................................................................... 20 

BAB II  LANDASAN TEORI ............................................................................ 22 

 Tinjauan Teori ...................................................................................... 22 2.1

2.1.1 Teori Keagenan (Agency Theory) .................................................. 22 

2.1.2 Teori Fraud Triangle (Fraud Triangle Theory) ............................ 26 

 Kecurangan Laporan Keuangan ........................................................ 27 2.2

 Financial Stability ................................................................................. 44 2.3

 Pengaruh Financial Stability terhadap Kecurangan Laporan 2.4

Keuangan ......................................................................................................... 48 

 Leverage ................................................................................................. 50 2.5

 Pengaruh Leverage terhadap Kecurangan Laporan Keuangan ...... 56 2.6

 Nature of Industry ................................................................................. 57 2.7

 Pengaruh Nature of Industry terhadap Kecurangan Laporan 2.8

Keuangan ......................................................................................................... 66 

 Likuiditas .............................................................................................. 68 2.9



 

 

x 
Pengaruh Financial Stability…, Iffah Hanifah, Universitas Multimedia Nusantara 

  

 Pengaruh Likuiditas terhadap Kecurangan Laporan Keuangan .... 71 2.10

 Corporate Governance .......................................................................... 71 2.11

 Pengaruh Corporate Governance terhadap Kecurangan Laporan 2.12

Keuangan ......................................................................................................... 74 

 Pengaruh Financial Stability, Leverage, Nature of Industry, 2.13

Likuiditas, dan Corporate Governance secara Simultan terhadap 

Kecurangan Laporan Keuangan ................................................................... 75 

 Model Penelitian ................................................................................... 76 2.14

BAB III  METODE PENELITIAN ................................................................... 77 

3.1. Gambaran Umum Objek Penelitian ................................................... 77 

3.2. Metode Penelitian ................................................................................. 77 

3.3. Variabel Penelitian ............................................................................... 78 

3.3.1 Variabel Dependen .............................................................................. 78 

3.3.2 Variabel Independen ........................................................................... 81 

3.4. Teknik Pengumpulan Data .................................................................. 84 

3.5. Teknik Pengambilan Sampel ............................................................... 85 

3.6. Teknik Analisis Data ............................................................................ 85 

3.6.1 Statistik Deskriptif ......................................................................... 86 

3.7. Uji Hipotesis .......................................................................................... 86 

BAB IV  ANALISIS DATA DAN PEMBAHASAN ......................................... 91 

4.1 Objek Penelitian ................................................................................... 91 

4.2 Analisis dan Pembahasan .................................................................... 95 

4.2.1 Statistik Deskriptif ......................................................................... 95 

4.3 Uji Hipotesis .......................................................................................... 99 

4.3.1 Uji Keseluruhan Model (Overall Fit Model) ................................ 99 

4.3.2 Uji Kelayakan Model Regresi (Hosmer and Lemeshow’s Goodness 

of Fit Test) .................................................................................................... 101 

4.3.3 Uji Koefisien Determinasi (Nagelkerke’s R
2
) ............................. 102 

4.3.4 Uji Tabel Klasifikasi .................................................................... 102 

4.3.5 Uji Signifikansi Simultan (Omnibus Test of Model Coefficient)104 

4.3.6 Estimasi Parameter dan Interpretasinya ................................... 104 

BAB V  SIMPULAN DAN SARAN ................................................................. 118 

5.1 Simpulan ................................................................................................... 118 

5.2 Keterbatasan ............................................................................................ 119 



 

 

xi 
Pengaruh Financial Stability…, Iffah Hanifah, Universitas Multimedia Nusantara 

  

5.3 Saran ......................................................................................................... 120 

5.4 Implikasi ................................................................................................... 120 

DAFTAR PUSTAKA ........................................................................................ 121 

LAMPIRAN ....................................................................................................... 126 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

xii 
Pengaruh Financial Stability…, Iffah Hanifah, Universitas Multimedia Nusantara 

  

DAFTAR TABEL 

Tabel 2.1 Operasi Beneish Model ......................................................................... 40 

Tabel 3.1 Operasi Beneish Model ......................................................................... 79 

Tabel 4.1 Rincian Pengambilan Sampel Penelitian .............................................. 91 

Tabel 4.2 Hasil Statistik Deskriptif ....................................................................... 96 

Tabel 4.3 Jumlah Perusahaan yang Melakukan dan Tidak Melakukan Kecurangan 

Laporan Keuangan ................................................................................................ 98 

Tabel 4.4 Nilai -2Log2 Awal (Block Number = 0) ............................................... 99 

Tabel 4.5 Nilai -2Log2 Akhir (Block Number = 1) ............................................ 100 

Tabel 4.6 Uji Kelayakan Model Regresi ............................................................. 101 

Tabel 4.7 Uji Koefisien Determinasi .................................................................. 102 

Tabel 4.8 Tabel Klasifikasi ................................................................................. 103 

Tabel 4.9 Uji Signifikansi Simultan .................................................................... 104 

Tabel 4. 10 Output Variable in the Equation ...................................................... 105 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

xiii 
Pengaruh Financial Stability…, Iffah Hanifah, Universitas Multimedia Nusantara 

  

DAFTAR GAMBAR 

Gambar 1.1 Perusahaan Manufaktur yang Terdaftar di BEI Tahun 2017-2021 ..... 1 

Gambar 1.2 PDB Industri Manufaktur Tahun 2017-2021 ...................................... 2 

Gambar 1.3 Industri yang Paling Dirugikan oleh Fraud Tahun 2016 dan 2019 ..... 5 

Gambar 4.1 Pie Chart Kecurangan Laporan Keuangan ........................................ 98 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

file:///C:/Users/user/Documents/000%20Skripsi/0000%20FILE%20TERPAKAI/REVISI%20SKRIPSI%20(HIGHLIGHT).docx%23_Toc138683975


 

 

xiv 
Pengaruh Financial Stability…, Iffah Hanifah, Universitas Multimedia Nusantara 

  

DAFTAR RUMUS 

Rumus 2.1 Beneish M-Score (MSCORE) ............................................................ 40 

Rumus 2.2 Rasio Perubahan Total Aset (ACHANGE) ........................................ 45 

Rumus 2.3 Debt to Asset Ratio (DAR) ................................................................. 52 

Rumus 2.4 Ratio of Changes in Receivables (REV) ............................................ 58 

Rumus 2.5 Current Ratio (CR) ............................................................................. 70 

Rumus 2.6 Kepemilikan Manajerial (MO) ........................................................... 73 

Rumus 3.1 Rumus Beneish M-Score (MSCORE) ................................................ 79 

Rumus 3.2 Rumus Perubahan Total Aset (ACHANGE) ...................................... 82 

Rumus 3.3 Rumus Debt to Asset Ratio (DAR) .................................................... 82 

Rumus 3.4 Rumus Ratio of Changes in Receivables (REV) ................................ 83 

Rumus 3.5 Rumus Current Ratio (CR) ................................................................. 84 

Rumus 3.6 Rumus Kepemilikan Manajerial (MO) ............................................... 84 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


