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PENGARUH INSTITUTIONAL OWNERSHIP, CASH RATIO, 

DEBT TO EQUITY RATIO, DAN RETURN ON ASSET 

TERHADAP DIVIDEND PAYOUT RATIO 

Agnes Cornelia 

ABSTRAK 

 

Penelitian ini memiliki tujuan untuk memperoleh bukti empiris mengenai 

pengaruh institutional ownership, cash ratio, debt to equity ratio, dan return on 

asset terhadap dividend payout ratio. Dividend payout ratio menjadi hal yang 

penting untuk diketahui oleh perusahaan dalam pengambilan keputusan yang tepat 

terkait kebijakan dividen, karena dividend payout ratio dapat mempengaruhi 

minat dan keputusan investasi investor terhadap perusahaan.  

Objek dalam penelitian ini adalah perusahaan manufaktur yang terdaftar di 

Bursa Efek Indonesia (BEI) tahun 2018-2021.  Sampel pada penelitian ini diambil 

dengan metode purposive sampling dan menggunakan data sekunder berupa 

laporan keuangan yang kemudian diuji menggunakan metode regresi linear 

berganda.  Pada penelitian ini terdapat 19 perusahaan manufaktur yang memenuhi 

kriteria sehingga ditetapkan sebagai sampel. 

Hasil penelitian ini menunjukkan bahwa secara simultan institutional 

ownership, cash ratio, debt to equity ratio, dan return on asset memiliki pengaruh 

signifikan terhadap dividend payout ratio. Secara parsial, return on asset memiliki 

pengaruh positif signifikan terhadap dividend payout ratio, sedangkan 

institutional ownership, cash ratio, dan debt to equity ratio tidak memiliki 

pengaruh signifikan terhadap dividend payout ratio.  

 

Kata kunci : cash ratio, debt to equity ratio, dividend payout ratio, institutional 

ownership, return on asset. 
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THE EFFECT OF INSTITUTIONAL OWNERSHIP, CASH 

RATIO, DEBT TO EQUITY RATIO, AND RETURN ON 

ASSET TOWARDS DIVIDEND PAYOUT RATIO 

Agnes Cornelia 

ABSTRACT 

 

This research aims to obtain empirical evidence regarding the effect of 

institutional ownership, cash ratio, debt to equity ratio, and return on asset 

towards dividend payout ratio. Dividend payout ratio is important to be known by 

companies in order to make the right decisions regarding their dividend policy, 

that is because dividend payout ratio can affect investor’s interest and investment 

decisions towards the company. 

The object of this research is manufacturing companies listed on the 

Indonesia Stock Exchange (IDX) in 2018-2021. The sample used in this research 

was taken by purposive sampling method and used secondary data in the form of 

financial statements which were then tested using multiple linear regression 

methods. In this study there were 19 manufacturing companies that met the 

criteria and used as samples.  

The results of this research shows that institutional ownership, cash ratio, 

debt to equity ratio, and return on asset simultaneously have a significant effect 

on dividend payout ratio. Partially, return on asset has a significant positive effect 

on dividend payout ratio, while institutional ownership, cash ratio, and debt to 

equity ratio have no significant effect on dividend payout ratio.  

 

Keywords:  cash ratio, debt to equity ratio, dividend payout ratio, institutional 

ownership, return on asset. 
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