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PENGARUH DEBT TO EQUITY RATIO, DIVIDEND
PAYOUT RATIO, NET PROFIT MARGIN,
DAN FIRM SIZE TERHADAP

PRICE EARNING RATIO
(Filippo Alessandro)

ABSTRAK

Penelitian ini bertujuan untuk memperoleh bukti empiris mengenai pengaruh debt
to equity ratio, dividend payout ratio, net profit margin, dan firm size terhadap
price earning ratio. Price earning ratio merupakan rasio yang digunakan untuk
mengukur seberapa besar harga pasar setiap lembar saham biasa bersedia dibeli
oleh investor dari setiap laba per lembar saham yang dihasilkan. Price earning
ratio dapat memberikan manfaat kepada perusahaan sebagai dasar untuk
melakukan pengambilan keputusan terkait corporate action, agar harapannya
keputusan yang diambil merupakan Kkeputusan yang tepat dan dapat
menguntungkan bagi perusahaan, sedangkan bagi investor price earning ratio
sebagai dasar dalam mengambil keputusan untuk berinvestasi karena price
earning ratio menggambarkan nilai sebenarnya dari saham, sehingga harapannya
investor dapat terhindar dari risiko yang tidak diinginkan.

Objek penelitian ini adalah seluruh perusahaan sektor non-keuangan yang
terdaftar di Bursa Efek Indonesia dan termasuk dalam indeks LQ45 periode 2019-
2021, sedangkan sampel penelitian diambil dengan metode purposive sampling.
Penelitian ini menggunakan data sekunder berupa laporan keuangan dan informasi
harga saham yang kemudian diuji menggunakan metode regresi linear berganda.

Hasil penelitian ini adalah (1) debt to equity ratio berpengaruh positif
signifikan terhadap price earning ratio, (2) dividend payout ratio tidak memiliki
pengaruh terhadap price earning ratio, (3) net profit margin berpengaruh negatif
signifikan terhadap price earning ratio, dan (4) firm size tidak berpengaruh positif
terhadap price earning ratio. Debt to equity ratio, dividend payout ratio, net profit
margin, dan firm size berpengaruh terhadap price earning ratio secara simultan.

Kata kunci: debt to equity ratio, dividend payout ratio, firm size, net profit
margin, price earning ratio
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PENGARUH DEBT TO EQUITY RATIO, DIVIDEND
PAYOUT RATIO, NET PROFIT MARGIN, AND

FIRM SIZE ON PRICE EARNING RATIO
(Filippo Alessandro)

ABSTRACT

This research aims to obtain empirical evidence regarding the effect of debt to
equity ratio, dividend payout ratio, net profit margin, and firm size towards price
earning ratio. Price earning ratio is the ratio used to measure how much the
market price of each ordinary share is willing to be purchased by investors from
each earnings per share generated. Price earning ratio can provide benefits to
companies as a basis for making decisions related to corporate action, so that it is
hoped that the decisions taken are the right decisions and can be profitable for the
company, while for investors price earning ratio is the basis for making decisions
to invest because price earning ratio describes the true value of the stock, so that
investors are hoped to be avoided from unwanted risks.

The object of this reserach is all non-financial sector companies listed on
the Indonesia Stock Exchange and included in the LQ45 index for the 2019-2021
period, while the research sample was taken using a purposive sampling method.
This research used secondary data in the form of financial reports and stock price
information which is then tested using multiple linear regression methods.

The results of this research are (1) debt to equity ratio has a significant
positive effect towards price earning ratio, (2) dividend payout ratio has no effect
towards price earning ratio, (3) the net profit margin has a significant negative
effect towards price earning ratio, and (4) firm size has no positive effect towards
price earning ratio. Debt to equity ratio, dividend payout ratio, net profit margin,
and firm size simultaneously have a significant effect towards price earning ratio.

Keywords: debt to equity ratio, dividend payout ratio, firm size, net profit
margin, price earning ratio
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