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Tahun 2018-2021) 

Hosarina Angelita 

ABSTRAK 

Penelitian ini bertujuan untuk membuktikan secara empiris mengenai pengaruh 

profitabilitas, likuiditas, struktur aset, dan ukuran perusahaan terhdap struktur 

modal. Struktur modal adalah sumber dana perusahaan untuk kegiatan operasional 

perusahaan yang dibagi menjadi dana internal dan dana eksternal. Struktur modal 

diproksikan menggunakan Debt to Equity Ratio (DER). 

 Sampel pada penelitian ini adalah perusahaan manufaktur di bidang industri 

sektor food and beverages yang terdaftar di Bursa Efek Indonesia (BEI) pada 

periode 2018-2021 dan total perusahaan yang memenuhi kriteria peneliti sebanyak 

17 perusahaan. Metode yang digunakan dalam pengambilan sampel adalah 

purposive sampling. Data yang digunakan adalah data sekunder yang dianalisa 

menggunakan regresi linier berganda.  

 Hasil penelitian ini adalah (1) profitabilitas tidak berpengaruh negatif 

terhadap struktur modal, (2) likuiditas berpengaruh negatif terhadap struktur modal, 

(3) struktur aset tidak berpengaruh positif terhadap struktur modal, (4) ukuran 

perusahaan berpengaruh positif terhadap struktur modal. 

Kata kunci: likuiditas, profitabilitas, struktur aset, struktur modal, ukuran 

perusahaan 
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THE EFFECT OF PROFITABILITY, LIQUIDITY, ASSET 

STRUCTURE, AND COMPANY SIZE ON CAPITAL 

STRUCTURE 

(Empirical Study on Manufacturing Companies in the Food and Beverages 

Sector Industry Listed on The Indonesia Stock Exchange in 2018-2021) 

Hosarina Angelita 

ABSTRACT 

This study empirically proves the effect of profitability, liquidity, asset structure, 

and company size on capital structure. The capital structure is the company's 

source of funds for the company's operational activities, which are divided into 

internal funds and external funds. The capital structure is proxied using the Debt-

to-Equity Ratio (DER). 

The sample in this study were manufacturing companies in the food and 

beverage industry sector which were listed on the Indonesia Stock Exchange (IDX) 

since 2018 until 2021 and a total of 17 companies that met the researcher's criteria. 

The method used in sampling is purposive sampling. The data used is secondary 

data which is analyzed using multiple linear regression. 

The results of this study are (1) profitability has a negative effect but does 

not affect on capital structure, (2) liquidity has a negative effect on capital 

structure, (3) asset structure has a positive effect but does not affect on capital 

structure, (4) firm size has a positive effect on capital structure. 

Keyword: asset structure, capital structure, firm size, liquidity, profitability  
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