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PENGARUH CURRENT RATIO, DEBT TO EQUITY RATIO,
TOTAL ASSET TURNOVER, DAN DIVIDEND PAYOUT

RATIO TERHADAP PRICE EARNING RATIO
Shienly

ABSTRAK

Price earning ratio merupakan suatu informasi yang penting bagi perusahaan
untuk membantu perusahaan dalam mengambil kebijakan terkait saham di
pasaran. Rasio ini juga berguna bagi para investor dalam mengambil
keputusan investasinya. Tujuan dari penelitian ini adalah untuk memperoleh
bukti empiris terkait current ratio, debt to equity ratio, total asset turnover,
dan dividend payout ratio terhadap price earning ratio.

Objek dalam penelitian ini adalah perusahaan manufaktur sektor industri
barang konsumsi yang terdaftar di Bursa Efek Indonesia (BEI) pada periode
2019-2021 sehingga populasi dalam penelitian ini sebanyak 253 perusahaan.
Pemilihan sampel dilakukan menggunakan metode purposive sampling dan
dengan data sekunder yang diuji menggunakan metode regresi linear
berganda. Sampel dalam penelitian ini sebanyak 20 perusahaan manufaktur
sektor industri barang konsumsi yang memenuhi kriteria.

Hasil penelitian ini menunjukkan bahwa secara simultan current ratio,
debt to equity ratio, total asset turnover, dan dividend payout ratio secara
simultan berpengaruh terhadap price earning ratio. Secara parsial, dividend
payout ratio memiliki pengaruh positif signifikan terhadap price earning
ratio sedangkan current ratio, debt to equity ratio, dan total asset turnover
tidak memiliki pengaruh signifikan terhadap price earning ratio. Investor
bisa memilih perusahaan dengan nilai dividend payout ratio yang tinggi
karena dividend payout ratio yang tinggi akan menarik minat investor
sehingga harga saham ikut meningkat. Ketika harga saham melebihi nilai
EPS, maka PER akan meningkat. Perusahaan dapat berupaya meningkatkan
jumlah dividen yang dibagikan kepada pemegang saham sehingga dapat
meningkatkan nilai PER perusahaan.

Kata kunci: current ratio, debt to equity ratio, dividend payout ratio, price
earning ratio, total asset turnover
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THE EFFECT OF CURRENT RATIO, DEBT TO EQUITY
RATIO, TOTAL ASSET TURNOVER, AND
DIVIDEND PAYOUT RATIO TOWARDS

PRICE EARNING RATIO
Shienly

ABSTRACT

Price earning ratio is an important information for companies in making
decision related with the shares. This ratio is also useful for investors in
making investment decisions. The purpose of this study is to obtain empirical
evidence regarding the effect of current ratio, debt to equity ratio, total asset
turnover, and dividend payout ratio towards price earning ratio.

The objects in this study are manufacturing companies in the consumer
goods industry sector which are listed on the Indonesia Stock Exchange (IDX)
during 2019-2021, the number of population in this study were 253
companies. Sample selection was carried out using purposive sampling
method and with secondary data tested using multiple linear regression
methods. The sample in this study were 20 manufacturing companies in the
consumer goods industry sector that met the criteria.

The results of this study indicate that simultaneously the current ratio,
debt to equity ratio, total asset turnover, and the dividend payout ratio
simultaneously affect the price earning ratio. The dividend payout ratio has
a significant positive effect towards the price earning ratio, while the current
ratio, debt to equity ratio, total asset turnover do not have a significant effect
towards the price earning ratio. Investors can choose companies with a high
dividend payout ratio because a high dividend payout ratio will attract
investors so that shares prices will also increase. When the shares price
exceeds the EPS value, the PER will increase. Companies can increase the
amount of dividends distributed to shareholders so that they can increase the
company's PER value.

Keywords: current ratio, debt to equity ratio, dividend payout ratio, price
earning ratio, total asset turnover
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