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PENGARUH VOLATILITAS ARUS KAS, TINGKAT UTANG, 

KEPEMILIKAN MANAJERIAL DAN BOOK TAX 
DIFFERENCES TERHADAP  

PERSISTENSI LABA 
(Claudia Viana) 

ABSTRAK 
 

Persistensi laba penting bagi investor maupun perusahaan karena digunakan 
sebagai acuan untuk pengambilan keputusan. Ketika laba tidak persisten 
maka akan pengambilan keputusan yang didasarkan pada kondisi masa depan 
tidak akan tepat. Penelitian ini bertujuan untuk memperoleh bukti empiris 
mengenai pengaruh volatilitas arus kas, tingkat utang, kepemilikan 
manajerial dan book tax differences terhadap persistensi laba.  

Sampel dalam penelitian ini diambil dengan menggunakan metode purposive 

sampling. Objek dalam penelitian ini adalah perusahaan yang termasuk dalam 
Indeks Kompas100 secara berturut-turut selama tahun 2018-2020. Data yang 
digunakan merupakan data sekunder yang diperoleh dari laporan keuangan 
dan dianalisis menggunakan persamaan regresi linier berganda.  

 Hasil dari penelitian ini menunjukkan bahwa kepemilikan manajerial 
berpengaruh positif signifikan terhadap persistensi laba. volatilitas arus kas, 
tingkat utang book tax differences perbedaan permanen dan book tax 

differences perbedaan temporer tidak berpengaruh terhadap persistensi laba. 
perusahaan dapat meningkatkan persentase kepemilikan manajerial dari total 
saham yang dimilikinya yang akan menyebabkan manajemen akan semakin 
berhati - hati dalam melakukan pengambilan keputusan terkait dengan 
kebijakan operasional perusahaan yang dapat meningkatkan nilai perusahaan 
salah satunya dengan melakukan evaluasi terkait dengan efisiensi 
penggunaan aset. Ketika hal tersebut dilakukan, maka pendapatan perusahaan 
akan naik dengan efisiensi beban dan akan menyebabkan laba sebelum 
pajaknya meningkat yang dapat meningkatkan persistensi laba.  

  
 

Kata kunci: book tax differences, kepemilikan manajerial, persistensi laba, 
tingkat utang, volatilitas arus kas 
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ABSTRACT 
 

The persistence of earnings is important for both investors and companies because 

it can be used as an indicator of decision-making. Non-persistence earnings might 

cause inaccuracies in making decision based on future conditions. The aim of this 

research is to obtain empirical evidence regarding the effect of cash flow volatility, 

debt level, managerial ownership, and book tax differences toward earnings 

persistence.  

The sample in this study was taken using purposive sampling method. The objects 

in this study are companies included in the Kompas100 Index consecutively during 

2018-2020. The data used is secondary data obtained from financial reports and 

analyzed using multiple linear regression equations.  

The result of this research indicates that managerial ownership has significant 

positive effect on earnings persistence while cash flow volatility, debt level, book 

tax differences permanent differences and book tax differences temporary 

differences  have no effect on earnings persistence.  Company can increase the 

percentage of managerial ownership of the total shares it owns that can make 

management to be more careful in making decisions related to the company's 

operational policies which can increase the value of the company, for example by 

evaluating the efficiency of asset usage. Using this method, will increase company's 

revenue with cost efficiency and will make profit before tax to increase which can 

increase earnings persistence.	

 

 

 

Keywords: book tax differences, cash flow volatility, debt level, earning 

persistence, managerial ownership 



 
 

7 
Pengaruh Volatilitas Arus Kas…, Claudia Viana, Universitas Multimedia Nusantara 

 

 

DAFTAR ISI 

 

HALAMAN PERNYATAAN TIDAK PLAGIATError! Bookmark not 
defined. 
HALAMAN PERSETUJUAN ............................. Error! Bookmark not defined. 
HALAMAN PENGESAHAN .............................. Error! Bookmark not defined. 
HALAMAN PERSETUJUAN PUBLIKASI KARYA ILMIAH UNTUK 
KEPENTINGAN AKADEMIS ............................................................................ 2 
KATA PENGANTAR ........................................................................................... 3 
ABSTRAK ............................................................................................................. 5 
ABSTRACT ............................................................................................................ 6 
DAFTAR ISI .......................................................................................................... 7 
DAFTAR TABEL .................................................................................................. 8 
DAFTAR GAMBAR ............................................................................................. 9 
DAFTAR RUMUS ................................................................................................ 9 
BAB I  PENDAHULUAN ................................................................................... 10 

1.1 Latar Belakang ........................................................................................ 10 
1.2 Batasan Masalah ..................................................................................... 34 
1.3 Rumusan Masalah .................................................................................. 35 
1.4 Tujuan Penelitian .................................................................................... 35 
1.5 Manfaat Penelitian .................................................................................. 35 
1.6 Sistematika Penulisan ............................................................................. 36 

BAB II  LANDASAN TEORI ............................................................................ 38 
2.1 Teori Sinyal ................................................................................................. 38 
2.2 Pasar Modal ................................................................................................. 39 
2.3 Indeks Saham ............................................................................................... 46 
2.4 Laporan Keuangan ....................................................................................... 48 
2.5 Persistensi Laba ........................................................................................... 54 
2.5 Volatilitas Arus Kas .................................................................................... 59 
2.6 Tingkat Utang .............................................................................................. 65 
2.7 Kepemilikan Manajerial .............................................................................. 76 
2.8 Book Tax Differences .................................................................................. 81 



 
 

8 
Pengaruh Volatilitas Arus Kas…, Claudia Viana, Universitas Multimedia Nusantara 

 

2.9 Model Penelitian .......................................................................................... 91 
BAB III  METODE PENELITIAN ................................................................... 92 

3.1. Gambaran Umum Objek Penelitian ........................................................ 92 
3.2 Metode Penelitian ........................................................................................ 93 
3.3 Variabel Penelitian ...................................................................................... 94 

3.1.1 Variabel Dependen ............................................................................ 94 
3.3.2 Variabel Independen ............................................................................. 97 

3.4 Teknik Pengumpulan Data ........................................................................ 100 
3.5 Teknik Pengambilan Sampel ..................................................................... 100 
3.6 Teknik Analisis Data ................................................................................. 101 

3.6.1 Statistik Deskriptif .............................................................................. 101 
3.6.3 Uji Asumsi Klasik ............................................................................... 105 
3.6.4 Uji Hipotesis ....................................................................................... 107 

BAB IV  ANALISIS DATA DAN PEMBAHASAN ....................................... 111 
4.1 Objek Penelitian ................................................................................... 111 
4.2 Analisis dan Pembahasan ..................................................................... 113 
4.3 Uji Hipotesis ......................................................................................... 121 

BAB V  SIMPULAN DAN SARAN ................................................................. 135 
5.1 Simpulan .................................................................................................... 135 
5.2 Keterbatasan .............................................................................................. 137 
5.3 Saran .......................................................................................................... 137 
5.4 Implikasi .................................................................................................... 137 

DAFTAR PUSTAKA ........................................................................................ 138 
LAMPIRAN ....................................................................................................... 145 
 

 

 

DAFTAR TABEL 
Tabel 2.1 Tarif Penyusutan Fiskal 1 ...................... Error! Bookmark not defined. 
 
Tabel 3.1 Kekuatan Hubungan Koefisien  1 ....................................................... 108 
 



 
 

9 
Pengaruh Volatilitas Arus Kas…, Claudia Viana, Universitas Multimedia Nusantara 

 

DAFTAR GAMBAR 
Gambar 2.1 .......................................................................................................... 40 

DAFTAR RUMUS 
Rumus 2.1 .............................................................................................................18 

Rumus 2.2 .............................................................................................................18 

Rumus 2.3 .............................................................................................................18 

Rumus 2.4 .............................................................................................................19 

Rumus 2.5 .............................................................................................................19 

Rumus 2.6 .............................................................................................................26 

Rumus 2.7 .............................................................................................................33 

Rumus 2.8 .............................................................................................................33 

Rumus 2.9 .............................................................................................................36 

Rumus 3.1 .............................................................................................................43 

Rumus 3.2 .............................................................................................................43 

Rumus 3.3 .............................................................................................................43 

Rumus 3.4 .............................................................................................................44 

Rumus 3.5 .............................................................................................................45 

Rumus 3.6 .............................................................................................................45 

Rumus 3.7 .............................................................................................................46 

Rumus 3.8 .............................................................................................................46 

Rumus 3.9 .............................................................................................................47 

Rumus 3.10 ...........................................................................................................47 

Rumus 3.11 ...........................................................................................................50 

 

 
 


