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%HUGDVDUNDQ KDVLO DQDOLVLV GDQ SHPEDKDVDQ \DQJ WHODK GLODNXNDQ ROHK SHQHOLWL

PHQJJXQDNDQ WHNQLN 6WUXFWXUDO (TXDWLRQ 0RGHO �6(0� XQWXN PHQJHWDKXL SHQJDUXK

IXQFWLRQDO YDOXH� FRQGLWLRQDO YDOXH� VRFLDO YDOXH� HPRWLRQDO YDOXH� DWWLWXGH� GDQ

SXUFKDVH LQWHQWLRQ� WHUEXNWL EDKZD VHPXD YDULDEHO GDODP SHQHOLWLDQ LQL PHPLOLNL

SHQJDUXK�\DQJ�SRVLWLI��%HULNXW�NHVLPSXODQ�GDUL�KDVLO�SHQHOLWLDQ��DQWDUD�ODLQ�

�� )XQFWLRQDO 9DOXH PHPLOLNL SHQJDUXK SRVLWLI WHUKDGDS $WWLWXGH WRZDUG

3XUFKDVLQJ *UHHQ 3URGXFWV GHQJDQ QLODL W�YDOXH VHEHVDU ���� \DQJ EHUDGD GL

DWDV QLODL W�WDEOH � ����� +DO LQL PHPEXNWLNDQ EDKZD NHXQJJXODQ� NXDOLWDV�

GDQ KDUJD \DQJ GLWDZDUNDQ GDUL VXDWX SURGXN GDSDW PHPSHQJDUXKL DWWLWXGH

NRQVXPHQ WHUKDGDS SURGXN PDNDQDQ UDPDK OLQJNXQJDQ� $UWLQ\D� IXQFWLRQDO

YDOXH GDUL SURGXN PDNDQDQ *UHHQ 5HEHO WHODK PHQLQJNDWNDQ DWWLWXGH

NRQVXPHQ�WHUKDGDS�SURGXN�WHUVHEXW�

�� &RQGLWLRQDO 9DOXH PHPLOLNL SHQJDUXK SRVLWLI WHUKDGDS $WWLWXGH WRZDUG

3XUFKDVLQJ *UHHQ 3URGXFWV GHQJDQ QLODL W�YDOXH VHEHVDU ���� \DQJ EHUDGD GL

DWDV QLODL W�WDEOH � ����� +DO LQL PHPEXNWLNDQ EDKZD GHQJDQ DGDQ\D GLVNRQ�

SURPRVL� GDQ NHPXGDKDQ SURGXN XQWXN GLWHPXNDQ PHUXSDNDQ VLWXDVL \DQJ

PHQGRURQJ DWWLWXGH NRQVXPHQ WHUKDGDS SURGXN PDNDQDQ UDPDK OLQJNXQJDQ�

$UWLQ\D� FRQGLWLRQDO YDOXH GDUL SURGXN PDNDQDQ *UHHQ 5HEHO WHODK

PHQLQJNDWNDQ DWWLWXGH NRQVXPHQ�WHUKDGDS�SURGXN�WHUVHEXW�

�� 6RFLDO 9DOXH PHPLOLNL SHQJDUXK SRVLWLI WHUKDGDS $WWLWXGH WRZDUG 3XUFKDVLQJ

*UHHQ 3URGXFWV GHQJDQ QLODL W�YDOXH VHEHVDU ���� \DQJ EHUDGD GL DWDV QLODL

W�WDEOH � ����� +DO LQL PHPEXNWLNDQ EDKZD NHVDQ� SHUVHSVL� SHUDVDDQ GLWHULPD

ROHK RUDQJ ODLQ GDQ GL OLQJNXQJDQ VRVLDO GDSDW PHPSHQJDUXKL DWWLWXGH

NRQVXPHQ WHUKDGDS SURGXN PDNDQDQ UDPDK OLQJNXQJDQ� GLPDQD VRFLDO YDOXH

���
$QDOLVLV�3HQJDUXK *UHHQ�3HUFHLYHG�9DOXH WHUKDGDS $WWLWXGH 7RZDUG�3XUFKDVLQJ�*UHHQ�3URGXFWV GDQ
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GDSDW PHPEHQWXN FLWUD GLUL NRQVXPHQ XQWXN PHQXQMXNNDQ SRVLVL GDQ LGHQWLWDV

VRVLDOQ\D NHSDGD RUDQJ ODLQ PHODOXL SLOLKDQ PDNDQDQ� $UWLQ\D� VRFLDO YDOXH

GDUL SURGXN PDNDQDQ *UHHQ 5HEHO WHODK PHQLQJNDWNDQ DWWLWXGH NRQVXPHQ

WHUKDGDS�SURGXN�WHUVHEXW�

�� (PRWLRQDO 9DOXH PHPLOLNL SHQJDUXK SRVLWLI WHUKDGDS $WWLWXGH WRZDUG

3XUFKDVLQJ *UHHQ 3URGXFWV GHQJDQ QLODL W�YDOXH VHEHVDU ���� \DQJ EHUDGD GL

DWDV QLODL W�WDEOH � ����� +DO LQL PHPEXNWLNDQ EDKZD SHUDVDDQ VHQDQJ� WHQDQJ�

OHELK EDLN� GDQ PHODNXNDQ SHUEXDWDQ \DQJ EHQDU VHFDUD PRUDO DNDQ

PHQFLSWDNDQ DWWLWXGH \DQJ SRVLWLI WHUKDGDS SURGXN PDNDQDQ UDPDK

OLQJNXQJDQ� $UWLQ\D� HPRWLRQDO YDOXH GDUL SURGXN PDNDQDQ *UHHQ 5HEHO WHODK

PHQLQJNDWNDQ DWWLWXGH NRQVXPHQ�WHUKDGDS�SURGXN�WHUVHEXW�

�� $WWLWXGH WRZDUG 3XUFKDVLQJ *UHHQ 3URGXFWV PHPLOLNL SHQJDUXK SRVLWLI

WHUKDGDS 3XUFKDVH ,QWHQWLRQ GHQJDQ QLODL W�YDOXH VHEHVDU ���� \DQJ EHUDGD GL

DWDV QLODL W�WDEOH � ����� +DO LQL PHPEXNWLNDQ EDKZD DWWLWXGH \DQJ SRVLWLI

DNDQ PHPSHQJDUXKL QLDW PHPEHOL NRQVXPHQ WHUKDGDS SURGXN PDNDQDQ UDPDK

OLQJNXQJDQ� $UWLQ\D� DWWLWXGH GDUL SURGXN PDNDQDQ UDPDK OLQJNXQJDQ *UHHQ

5HEHO WHODK�PHPSHQJDUXKL SXUFKDVH�LQWHQWLRQ NRQVXPHQ�

��� 6DUDQ

����� 6DUDQ�%DJL�3HUXVDKDDQ

%HUGDVDUNDQ KDVLO SHQHOLWLDQ� WHUGDSDW EHEHUDSD VDUDQ EDJL *UHHQ 5HEHO

)RRGV DJDU GDSDW PHQLQJNDWNDQ SXUFKDVH LQWHQWLRQ NRQVXPHQ WHUKDGDS

SURGXN�PDNDQDQ�UDPDK�OLQJNXQJDQ �JUHHQ�IRRG�SURGXFWV�� DQWDUD�ODLQ�

�� *UHHQ 5HEHO GDSDW PHQLQJNDWNDQ IXQFWLRQDO YDOXH GHQJDQ

PHQ\HEDUNDQ VHMXPODK LQIRUPDVL WHUNDLW NHXQJJXODQ� KDUJD� GDQ

NXDOLWDV GDUL SURGXN PDNDQDQ SODQW�EDVHG \DQJ UDPDK OLQJNXQJDQ�

,QIRUPDVL LQL GDSDW GLNXPSXONDQ GDQ GLUDQJNXP� VHUWD GLEXDW PHQMDGL

GHVDLQ NRQWHQ \DQJ VHPHQDULN PXQJNLQ� NHPXGLDQ GLVHEDU PHODOXL

PHGLD VRVLDO *UHHQ 5HEHO� VHSHUWL GL ,QVWDJUDP� 7LN7RN� <RXWXEH� GDQ

���
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VHEDJDLQ\D� 'HQJDQ EHJLWX� NRQVXPHQ DNDQ OHELK PXGDK PHQJHUWL VDDW

PHPEDFD LQIRUPDVL LQL GDQ PHPEHQWXN DWWLWXGH SRVLWLI \DQJ

PHPSHQJDUXKL SXUFKDVH LQWHQWLRQ WHUKDGDS SURGXN PDNDQDQ *UHHQ

5HEHO�

�� *UHHQ 5HEHO GDSDW PHQLQJNDWNDQ FRQGLWLRQDO YDOXH GHQJDQ

PHQDZDUNDQ GLVNRQ GDQ PHPSURPRVLNDQQ\D PHODOXL PHGLD VRVLDO�

*UHHQ 5HEHO MXJD GDSDW PHPSHUOXDV MDQJNDXDQ NRQVXPHQ GHQJDQ

PHPEXND RXWOHW EDUX DWDX EHNHUMDVDPD GHQJDQ RXWOHW ODLQ \DQJ

PHQMXDO SURGXN UDPDK OLQJNXQJDQ� 6HODLQ LWX� *UHHQ 5HEHO GDSDW OHELK

PHPDVDUNDQ GDQ PHQJHPEDQJNDQ SHQJDQWDUDQ SURGXN VHFDUD RQOLQH

PHODOXL *UDE GDQ *RMHN� VHKLQJJD NRQVXPHQ DNDQ GLPXGDKNDQ VDDW

LQJLQ�PHPEHOL�SURGXN�PHQJJXQDNDQ RQOLQH�GHOLYHU\�

�� *UHHQ 5HEHO GDSDW PHQLQJNDWNDQ VRFLDO YDOXH GHQJDQ PHPSHUHUDW

VRVLDOLVDVL DWDX KXEXQJDQ DQWDU NRQVXPHQ PHODOXL SODWIRUP NRPXQLWDV

XQWXN VDOLQJ VKDULQJ DWDX EHUEDJL LQIRUPDVL GDQ PHQ\HEDUNDQ

QLODL�QLODL VRVLDO \DQJ PHQGXNXQJ VHUWD PHPRWLYDVL NRQVXPHQ XQWXN

PHPEHOL�SURGXN�PDNDQDQ SODQW�EDVHG \DQJ�UDPDK�OLQJNXQJDQ�

�� *UHHQ 5HEHO GDSDW PHQLQJNDWNDQ HPRWLRQDO YDOXH GHQJDQ

PHQFHULWDNDQ NLVDK GLEDOLN SHUMDODQDQ *UHHQ 5HEHO GDQ PHPEHQWXN

SURJUDP &65 \DQJ EHUGDPSDN SRVLWLI WHUKDGDS NRQGLVL VRVLDO GDQ

OLQJNXQJDQ VHNLWDU� 'HQJDQ EHJLWX� NRQVXPHQ DNDQ PHQGDSDWNDQ

VHQWXKDQ HPRVLRQDO VHUWD PHPLOLNL UDVD HPSDWL \DQJ EHUSHQJDUXK

WHUKDGDS DWWLWXGH GDQ��SHPEHOLDQ�SURGXN�PDNDQDQ *UHHQ 5HEHO�

�� *UHHQ 5HEHO GDSDW PHQLQJNDWNDQ DWWLWXGH WHUKDGDS SXUFKDVH LQWHQWLRQ

GHQJDQ PHQJDGDNDQ FKDOOHQJH� JDPHV 4	$� GDQ FRRNLQJ VKRZ

PHODOXL PHGLD VRVLDO \DQJ GDSDW GLDNVHV ROHK VHOXUXK PDV\DUDNDW�

8SD\D LQL GLODNXNDQ XQWXN PHQLQJNDWNDQ DWWLWXGH NRQVXPHQ WHUKDGDS

SHUNHPEDQJDQ *UHHQ 5HEHO� VHKLQJJD DNDQ PHQLQJNDWNDQ SXUFKDVH

LQWHQWLRQ WHUKDGDS�SURGXN�WHUVHEXW�

���
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����� 6DUDQ�%DJL�3HQHOLWL�6HODQMXWQ\D

3HQHOLWLDQ \DQJ WHODK GLODNXNDQ ROHK SHQHOLWL PDVLK EHOXP VHPSXUQD

GDQ PDVLK GDSDW GLPDNVLPDONDQ� 2OHK NDUHQD LWX� SHQHOLWL PHPEHULNDQ

EHEHUDSD�VDUDQ�EDJL�SHQHOLWLDQ�VHODQMXWQ\D��DQWDUD�ODLQ�

�� 3DGD SHQHOLWLDQ LQL� YDULDEHO \DQJ PHPLOLNL SHQJDUXK WHUKDGDS

SXUFKDVH LQWHQWLRQ NRQVXPHQ KDQ\D WHUEDWDV SDGD YDULDEHO DWWLWXGH�

3HQHOLWLDQ VHODQMXWQ\D GLKDUDSNDQ GDSDW PHQDPEDKNDQ YDULDEHO

FRQVXPHU WUXVW \DQJ MXJD PHPLOLNL SHQJDUXK SRVLWLI WHUKDGDS SXUFKDVH

LQWHQWLRQ WR EX\ JUHHQ SURGXFWV� XQWXN PHPEDQJXQ WUXVW GLEXWXKNDQ

EHEHUDSD IDNWRU UHOHYDQ VHSHUWL ODEHO GDQ VHUWLILNDVL \DQJ PHQXQMXNNDQ

UHSXWDVL PHUHN VHKLQJJD DNDQ PHPSHQJDUXKL SXUFKDVH LQWHQWLRQ MLND

NRQVXPHQ PHPSHUFD\DL SURGXN WHUVHEXW �:DWDQDEH HW DO�� ������ +DO

LQL EHUWXMXDQ XQWXN PHQDPEDK QLODL NUHGLELOLWDV SHUXVDKDDQ GLPDWD

NRQVXPHQ�

6HODLQ LWX� SDGD SHQHOLWLDQ LQL� YDULDEHO \DQJ PHPLOLNL SHQJDUXK

WHUKDGDS DWWLWXGH KDQ\D WHUEDWDV SDGD YDULDEHO IXQFWLRQDO YDOXH�

FRQGLWLRQDO YDOXH� VRFLDO YDOXH� GDQ HPRWLRQDO YDOXH� 3HQHOLWLDQ

VHODQMXWQ\D GLKDUDSNDQ GDSDW PHQDPEDKNDQ YDULDEHO HSLVWHPLF YDOXH

\DQJ EHUKXEXQJDQ GHQJDQ UDVD LQJLQ WDKX� KDO EDUX� GDQ NHSXDVDQ

SHQJHWDKXDQ �6ZHHQH\ GDQ 6RXWDU� ����� \DQJ GLPDQD GDSDW MXJD

PHPSHQJDUXKL DWWLWXGH NRQVXPHQ XQWXN PHPEHOL SURGXN UDPDK

OLQJNXQJDQ�

�� 3DGD SHQHOLWLDQ LQL� SHQHOLWL PHQJDQDOLVLV IDNWRU�IDNWRU \DQJ

PHPSHQJDUXKL SXUFKDVH LQWHQWLRQ WHUKDGDS SURGXN PDNDQDQ UDPDK

OLQJNXQJDQ GDUL *UHHQ 5HEHO� GHQJDQ PHODNXNDQ VXUYHL NHSDGD

UHVSRQGHQ \DQJ PHQJHWDKXL SURGXN� QDPXQ EHOXP SHUQDK PHPEHOL

SURGXN WHUVHEXW� 2OHK NDUHQD LWX� SHQHOLWL PHQ\DUDQNDQ DJDU SHQHOLWLDQ

VHODQMXWQ\D GDSDW PHQHOLWL WHQWDQJ EHKDYLRUDO LQWHQWLRQ� +DO LQL

EHUWXMXDQ XQWXN PHQJHWDKXL DSDNDK NRQVXPHQ \DQJ WHODK PHPEHOL

���
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SURGXN PDNDQDQ *UHHQ 5HEHO DNDQ PHPLOLNL NHLQJLQDQ XQWXN

PHODNXNDQ SHPEHOLDQ NHPEDOL WHUKDGDS SURGXN WHUVHEXW DWDX SURGXN

PDNDQDQ�UDPDK�OLQJNXQJDQ�ODLQQ\D�

�� 3HQHOLWL KDQ\D PHPEDKDV REMHN SHQHOLWLDQ SDGD SURGXN PDNDQDQ

*UHHQ 5HEHO WHUXWDPD SDGD SURGXN GDJLQJ SODQW�EDVHG GDQ WLGDN

PHPSHUWLPEDQJNDQ NDWHJRUL SURGXN ODLQ VHSHUWL YHJDQ J\R]D� YHJDQ

FKHHVH� GDQ VHEDJDLQ\D \DQJ GLMXDO ROHK *UHHQ 5HEHO� 2OHK NDUHQD LWX�

SHQHOLWL PHQ\DUDQNDQ DJDU SHQHOLWLDQ VHODQMXWQ\D GDSDW PHPEDKDV

VHWLDS SURGXN \DQJ GLPLOLNL ROHK *UHHQ 5HEHO GHQJDQ WXMXDQ XQWXN

PHPSHUNHQDONDQ EHUEDJDL SLOLKDQ SURGXN PDNDQDQ UDPDK OLQJNXQJDQ

NHSDGD�NRQVXPHQ�

���
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