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PENGARUH PROFITABILITAS, NET WORKING CAPITAL,
CASH CONVERSION CYCLE, DIVIDEND POLICY, DAN
LEVERAGE TERHADAP CASH HOLDING

Dominico Laudentio Gratias
ABSTRAK

Penelitian ini bertujuan untuk mendapatkan bukti empiris mengenai pengaruh
profitabilitas, net working capital, cash conversion cycle, dividend policy, dan
leverage terhadap cash holding. Cash holding penting bagi investor dan perusahaan
karena cash holding yang optimal dapat membiayai operasional perusahaan dan
pelunasan kewajiban jangka pendek, serta pembayaran dividen. Cash holding juga
penting untuk pengambilan keputusan, seperti keputusan pemberian pinjaman bagi
kreditor, keputusan strategi untuk perusahaan, dan keputusan investasi bagi
investor.

Sampel yang digunakan dalam penelitian ini diambil menggunakan metode
purposive sampling. Objek dalam penelitian ini adalah 20 perusahaan industri
barang konsumsi yang terdaftar di Bursa Efek Indonesia secara berturut-turut
selama tahun 2019-2021. Data yang digunakan adalah data sekunder yang berasal
dari laporan keuangan dan dianalisa menggunakan metode regresi linear berganda.

Hasil peneltian ini menunjukkan bahwa profitabilitas (ROA), net working
capital (NWC), dan dividend policy (DPR) berpengaruh positif signifikan terhadap
cash holding, leverage (DTA) berpengaruh negatif signifikan terhadap cash
holding, dan cash conversion cycle (CCC) tidak berpengaruh terhadap cash
holding. Penelitian ini menunjukkan bahwa secara simultan, profitabilitas (ROA),
net working capital (NWC), cash conversion cycle (CCC) dividend policy (DPR),
dan leverage (DTA) berpengaruh terhadap cash holding.

Kata kunci: Cash Conversion Cycle, Cash Holding, Dividend Policy, Leverage,
Net Working Capital, Profitabilitas.
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THE EFFECT OF PROFITABILITY, NET WORKING CAPITAL,
CASH CONVERSION CYCLE, DIVIDEND POLICY, AND
LEVERAGE TOWARDS CASH HOLDING

Dominico Laudentio Gratias
ABSTRACT

The purpose of this research is to obtain empirical evidence about the effect of
profitability, net working capital, cash conversion cycle, dividend policy, and
leverage towards cash holding. Cash holding is important for investors and
companies because it can be used to finance the operational of company, fulfillshort
term liabilities, and payment of dividend. Cash holding is also important for
decision making, such as loan decisions for creditors, business strategic decisions
for companies, and investment decisions for investors.

The sample in this study was taken using purposive sampling method. The
objects in this study are consumer goods industry’s companies that listed on the
IDX consecutively during 2019-2021. The data used is secondary data from
financial reports and analyzed using the multiple linear regression method.

The result of this research indicates that profitability (ROA), net working
capital (NWC), and dividend policy (DPR) have a significant positive effect on cash
holding, leverage (DTA) has a significant negative effect on cash holding, and cash
conversion cycle (CCC) has no effect cash holding. This research indicates that
profitability (ROA), net working capital (NWC), cash conversion cycle (CCC),
dividend policy (DPR), and leverage (DTA) simultaneously have a significant effect
on cash holding.

Keywords: Cash Conversion Cycle, Cash Holding, Dividend Policy, Leverage,
Net Working Capital, Profitability.
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