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PENGARUH CURRENT RATIO (CR), DEBT TO EQUITY RATIO 

(DER), RETURN ON ASSETS (ROA), DAN EARNINGS PER 

SHARE (EPS) TERHADAP HARGA SAHAM 

 (Kevin Amadeo) 

ABSTRAK 

 

Penelitian ini bertujuan untuk mendapatkan bukti empiris mengenai pengaruh 

Current Ratio (CR), Debt to Equity Ratio (DER), Return on Assets (ROA), dan 

Earnings per Share (EPS) terhadap harga saham. Variabel independen yang 

digunakan dalam penelitian ini adalah Current Ratio (CR), Debt to Equity Ratio 

(DER), Return on Assets (ROA), dan Earnings per Share (EPS). Sedangkan variabel 

dependen yang digunakan dalam penelitian ini adalah harga saham. 

 

Objek penelitian ini adalah perusahaan sektor industri barang konsumsi yang 

terdaftar di Bursa Efek Indonesia selama periode 2019-2022. Dalam penelitian ini 

data yang digunakan adalah data sekunder dengan pemilihan sampel menggunakan 

metode purposive sampling dan dianalisa dengan menggunakan metode regresi 

linear berganda dengan kriteria perusahaan sektor industri barang konsumsi yang 

terdaftar secara berturut-turut di Bursa Efek Indonesia selama periode 2019-2022 

dan sudah melakukan Initial Public Offering (IPO) sebelum tahun 2019, sahamnya 

tidak mengalami suspensi di Bursa Efek Indonesia, menerbitkan laporan keuangan 

yang telah diaudit oleh auditor independen, menerbitkan laporan keuangan untuk 

periode yang berakhir pada 31 Desember, menerbitkan laporan keuangan dengan 

menggunakan satuan mata uang Rupiah, memperoleh laba secara berturut-turut, 

dan tidak melakukan share split/reverse share split. 

 

Hasil penelitian ini adalah (1) Current Ratio (CR) berpengaruh negatif dan 

signifikan terhadap harga saham, (2) Debt to Equity Ratio (DER) berpengaruh 

negatif dan tidak signifikan terhadap harga saham, (3) Return on Assets (ROA) 

berpengaruh positif terhadap harga saham, dan (4) Earnings per Share (EPS) 

berpengaruh positif terhadap harga saham. 

 

Kata kunci: Current Ratio (CR), Debt to Equity Ratio (DER), Earnings per 

Share (EPS), Harga Saham, Return on Assets (ROA) 
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THE EFFECT OF CURRENT RATIO (CR), DEBT TO EQUITY 

RATIO (DER), RETURN ON ASSETS (ROA), AND EARNINGS 

PER SHARE (EPS) TOWARD STOCK PRICES 

 (Kevin Amadeo) 

 

ABSTRACT 
 

The objective of this research to obtain an empirical evidence about the effect 

Current Ratio (CR), Debt to Equity Ratio (DER), Return on Assets (ROA), and 

Earnings per Share (EPS). The independent variable used in this research is 

Current Ratio (CR), Debt to Equity Ratio (DER), Return on Assets (ROA), and 

Earnings per Share (EPS). While the dependent variable used in this research is 

stock prices. 

 

The object of this research is consumer goods industry sector companies 

listed on Indonesia Stock Exchange during period 2019-2022. In this research the 

data were use secondary data with sample selection using purposive sampling 

method and analyze using multiple linear regression method with criteria consumer 

goods industry sector companies listed consecutively in Indonesia Stock Exchange 

during period 2019-2022 and have conducted an Initial Public Offering (IPO) 

before 2019, the shares were not suspended in Indonesia Stock Exchange, publish 

financial reports that have been audited by independent auditors, publish financial 

reports for period ended on December 31, publish financial reports using Rupiah 

currency, earns profit consecutively, and no share split/reverse split. 

 

The result of this research are (1) Current Ratio (CR) has negative effect and 

significant toward stock prices, (2) Debt to Equity Ratio (DER) has negative effect 

and not significant toward stock prices, (3) Return on Assets (ROA) has positive 

effect toward stock prices, and (4) Earnings per Share (EPS) has positive effect 

toward stock prices. 

 

Keywords: Current Ratio (CR), Debt to Equity Ratio (DER), Earnings per 

Share (EPS), Return on Assets (ROA), Stock Prices 
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