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PENGARUH CURRENT RATIO, DEBT TO EQUITY RATIO, 

EARNINGS PER SHARE, DAN FIRM SIZE 

TERHADAP HARGA SAHAM 

(Studi Empiris pada Perusahaan Sub Sektor Makanan dan Minuman yang 

Terdaftar di Bursa Efek Indonesia Periode 2020-2022) 

 

Ryan Reynaldy Ho 

ABSTRAK 
Penelitian ini bertujuan untuk memperoleh bukti empiris terkait pengaruh current 

ratio, debt to equity ratio, earning per share, dan firm size terhadap harga saham. 

       Objek dalam penelitian ini adalah perusahaan sub sektor makanan dan 

minuman yang terdaftar di Bursa Efek Indonesia (BEI) pada periode 2020-2022. 

Pemilihan sampel pada penelitian ini diambil dengan menggunakan metode 

purposive sampling dan data sekunder yang digunakan dalam penelitian ini 

dianalisis dengan menggunakan metode regresi linear berganda. Sampel dalam 

penelitian ini adalah sebanyak 18 perusahaan sub sektor makanan dan minuman 

yang terdaftar secara berturut-turut di Bursa Efek Indonesia (BEI) pada periode 

2020-2022, menerbitkan laporan keuangan yang berakhir per 31 Desember dan 

telah diaudit oleh auditor independen selama periode 2020-2022, memperoleh laba 

berturut-turut selama periode 2020-2022, tidak melakukan share split dan reverse 

split selama periode 2020-2022, serta tidak disuspensi oleh BEI selama periode 

2020-2022. 

Hasil penelitian ini adalah (1) current ratio tidak berpengaruh terhadap harga 

saham, (2) debt to equity ratio tidak berpengaruh terhadap harga saham, (3) earning 

per share berpengaruh positif signifikan terhadap harga saham, (4) firm size tidak 

berpengaruh terhadap harga saham, dan (5) current ratio, debt to equity ratio, 

earning per share, dan firm size secara simultan berpengaruh signifikan terhadap 

harga saham. Oleh karena itu, dapat disimpulkan bahwa pada periode pemulihan 

pasca krisis, rasio yang paling mempengaruhi harga saham pada sub sektor 

makanan dan minuman adalah rasio earning per share. 

Kata kunci: current ratio, debt to equity ratio, earning per share, firm size, 

harga saham  
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THE EFFECT OF CURRENT RATIO, DEBT TO EQUITY RATIO, 

EARNINGS PER SHARE, AND FIRM SIZE 

TOWARDS STOCK PRICE 

(Empirical Study on Food and Beverage Sub Sector Companies Listed in the 

Indonesian Stock Exchange for period 2020-2022) 

 

Ryan Reynaldy Ho 

ABSTRACT 
The purpose of this research is to obtain empirical evidence about the effect of 

current ratio, debt to equity ratio, earning per share, and firm size towards stock 

price. 

       The object in this research are food and beverage sub sector companies listed 

in Indonesia Stock Exchange (IDX) for the period of 2020-2022. The selection of 

research samples was taken using a purposive sampling method and secondary 

data used in this research was analyzed using multiple linear regression method. 

The sample in this research were 18 food and beverage sub sector companies 

consecutively listed in Indonesia Stock Exchange (IDX) for period 2019-2022, 

published financial statements at the end of December 31st and audited during the 

2020-2022, obtained profits during the 2020-2022 period, did not carry out share 

splits and reverse splits during the 2020-2022 period, and were not suspended by 

the IDX during 2020-2022 period. 

       The result of this research were (1) current ratio has no effect toward stock 

price, (2) debt to equity ratio has no effect toward stock price, (3) earning per share 

has a positive effect toward stock price, (4) firm size has no effect toward stock 

price, and (5) current ratio, debt to equity ratio, earning per share, and firm size 

simultaneously have a significant effect towards stock prices. Therefore, it can be 

concluded that in the post-crisis recovery period, the ratio that most influences 

stock prices in the food and beverage sub sector was the earnings per share ratio. 

Keyword: current ratio, debt to equity ratio, earning per share, firm size, 

stock price 
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