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PENGARUH DEBT TO EQUITY RATIO, CURRENT RATIO,
NET PROFIT MARGIN DAN EARNING PER SHARE

TERHADAP HARGA SAHAM

(Haibati Fully Lestari)

ABSTRAK

Penelitian ini bertujuan untuk memperoleh bukti empiris mengenai pengaruh
DER, Current Ratio, Net Profit Margin, dan Earning Per Share Terhadap Harga
Saham pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia (BEI)
tahun 2019-2021. Penelitian ini dilakukan untuk menguji pengaruh Debt to Equity
Ratio, Current Ratio, Net Profit Margin, dan Earning Per Share Terhadap Harga
Saham.

Objek penelitian ini adalah perusahaan manufaktur yang terdaftar di Bursa
Efek Indonesia (BEI) periode 2019-2021, sedangkan sampel penelitian diambil
dengan menggunakan metode purposive sampling. Pemilihan sampel dilakukan
menggunakan metode purposive sampling dan dengan data sekunder yang diuji
menggunakan metode regresi linear berganda. Sampel dalam penelitian ini
sebanyak 62 perusahaan manufaktur yang memenuhi kriteria.

Hasil penelitian ini menunjukkan debt to equity ratio, current ratio, net profit
margin, dan earning per share secara simultan memiliki pengaruh signifikan
terhadap harga saham. Secara parsial current ratio tidak memiliki pengaruh
signifikan positif terhadap harga saham sedangkan debt to equity ratio, net profit
margin dan earning per share memiliki pengaruh yang signifikan terhadap harga
saham. Untuk meningkatkan harga saham, perusahaan harus berupaya untuk
meningkatkan net profit margin dan earning per share karena net profit margin dan
earning per share yang tinggi akan meningkatkan minat investor untuk membeli
saham perusahaan sehingga harga saham akan meningkat dan juga perusahaan
harus berupaya untuk menurunkan debt to equity ratio karena debt to equity ratio
yang rendah akan meningkatkan minat investor untuk membeli saham perusahaan
sehingga harga saham akan meningkat.

Kata kunci: Current Ratio, Debt to Equity Ratio, Earning Per Share, Harga Saham
dan Net Profit Margin.
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THE EFFECT OF DEBT TO EQUITY RATIO, CURRENT
RATIO, NET PROFIT MARGIN AND EARNINGS PER SHARE

ON STOCK PRICES
(Haibati Fully Lestari)

ABSTRACT

This study aims to obtain empirical evidence on the effect of DER, Current Ratio,
Net Profit Margin, and Earning Per Share on Share Prices in manufacturing
companies listed on the Indonesia Stock Exchange (IDX) in 2019-2021. This study
was conducted to examine the effect of Debt to Equity Ratio, Current Ratio, Net
Profit Margin, and Earnings Per Share on Stock Price.

The object of this study is a manufacturing company listed on the Indonesia
Stock Exchange (IDX) for the 2019-2021 period, while the research sample was
taken using the purposive sampling method. Sample selection was carried out
using the purposive sampling method and with secondary data tested using
multiple linear regression methods. The sample in this study was 62 manufacturing
companies that met the criteria.

The results of this study show that debt to equity ratio, current ratio, net profit
margin, and earnings per share simultaneously have a significant influence on
stock prices. Partially, the current ratio does not have a significant effect on stock
prices while the debt to equity ratio, net profit margin and earnings per share have
a significant influence on stock prices. To increase stock prices, companies must
strive to increase net profit margin and earnings per share because high net profit
margin and earnings per share will increase investor interest in buying company
shares so that stock prices will increase and also companies must strive to lower
the debt to equity ratio due to debt to equity ratio A low one will increase
investor interest in buying company shares so that the stock price will increase.

Keywords: Current Ratio, Debt to Equity Ratio, Earning Per Share, Net Profit
Margin and Stock Prices.
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