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PENGARUH RETURN ON ASSET, CURRENT RATIO, 

OPERATING LEVERAGE, DAN DEBT TO EQUITY  

RATIO TERHADAP EARNING PER SHARE 

 Renata Revian 

ABSTRAK 

 

Penelitian ini bertujuan untuk memperoleh bukti empiris mengenai pengaruh return 

on asset, current ratio, operating leverage, dan debt to equity ratio terhadap 

earning per share. Earning per share adalah rasio yang digunakan untuk 

menunjukkan jumlah laba yang dapat diberikan perusahaan kepada pemegang 

saham utama selain non pengendali dari setiap lembar saham yang dimiliki. 

Earning per share penting untuk diteliti karena dapat digunakan dalam 

mengevaluasi kinerja operasional perusahaan sebagai dasar pengambilan corporate 

action yang tepat. Sedangkan bagi investor, earning per share dapat digunakan 

sebagai dasar pertimbangan dalam berinvestasi untuk memperoleh keuntungan 

yang diharapkan.  

 

 Objek penelitian ini adalah perusahaan industri consumer goods yang 

terdaftar di Bursa Efek Indonesia pada periode 2019-2022, sedangkan sampel 

penelitian diambil dengan metode purposive sampling. Penelitian ini menggunakan 

data sekunder berupa laporan keuangan yang kemudian diuji menggunakan metode 

regresi linear berganda.  

 

 Hasil penelitian ini adalah (1) return on asset berpengaruh positif 

signifikan terhadap earning per share, (2) current ratio tidak berpengaruh terhadap 

earning per share, (3) operating leverage tidak berpengaruh terhadap earning per 

share, dan (4) debt to equity ratio tidak berpengaruh negatif terhadap earning per 

share. Return on asset, current ratio, operating leverage, dan debt to equity ratio 

berpengaruh terhadap earning per share secara simultan.  

 

Kata kunci: current ratio, debt to equity ratio, earning per share, operating 

………….        leverage, return on asset 
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THE EFFECT OF RETURN ON ASSET, CURRENT RATIO, 

OPERATING LEVERAGE, AND DEBT TO EQUITY  

RATIO TOWARDS EARNING PER SHARE 

 Renata Revian 

ABSTRACT 
 

This research aims to obtain empirical evidence regarding the effect of return on 

asset, current ratio, operating leverage, and debt to equity ratio towards earning 

per share. Earning per share is a ratio used to show the amount of profit that a 

company can provide to its main shareholders other than non-contolling interest 

from each share owned. Earning per share is important to study because it can be 

used to evaluate a company's operational performance as a basis for making right 

corporate action. Meanwhile for investors, earnings per share can be used as a 

basis for consideration in investing to achieve expected returns.  

 

 The objects of this research are consumer goods industry companies listed 

on the Indonesia Stock Exchange for the 2019-2022 period, while the research 

sample was taken using a purposive sampling method. This research used 

secondary data in the form of financial reports which were then tested using the 

multiple linear regression method. 

 

 The results of this research are (1) return on asset has significant positive 

effect towards earning per share, (2) current ratio has no effect towards earning 

per share, (3) operating leverage has no effect towards earning per share, and (4) 

debt to equity ratio has no negative effect towards earning per share. Return on 

asset, current ratio, operating leverage, and debt to equity ratio simultaneously 

have a significant effect towards earning per share. 

 

Keywords: current ratio, debt to equity ratio, earning per share, operating 

………….   leverage, return on asset 
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