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PENGARUH DEBT TO EQUITY RATIO, DIVIDEND PAYOUT RATIO, 

DAN RETURN ON EQUITY TERHADAP  

PRICE EARNING RATIO  

 Darren Vincentius Antony 

 

ABSTRAK 

 

Price Earning Ratio digunakan untuk menghitung rasio antara harga pasar saham 

biasa dengan laba bersih per lembar saham. Price Earning Ratio mencerminkan 

sejauh mana investor bersedia membayar untuk setiap laba bersih yang diperoleh 

perusahaan dan juga mengindikasikan seberapa tinggi investor menilai harga pasar 

saham perusahaan berdasarkan laba bersih yang dihasilkan. PER menggunakan 

data dari laporan keuangan untuk mencerminkan kinerja perusahaan, sehingga 

investor dapat melihat bagaimana perubahan harga pasar saham mempengaruhi 

laba yang dihasilkan oleh perusahaan. Hal ini dapat mengindikasikan persepsi pasar 

yang positif terhadap prospek pertumbuhan perusahaan atau kepercayaan bahwa 

perusahaan tersebut akan menghasilkan laba yang lebih tinggi di masa depan. 

Penelitian ini bertujuan untuk mendapatkan bukti empiris mengenai pengaruh Debt 

to Equity Ratio (DER), Dividend Payout Ratio (DPR), dan Return On Equity (ROE) 

terhadap Price Earning Ratio (PER). Penelitian ini menggunakan data sekunder 

dengan sampel yang diperoleh melalui metode purposive sampling, serta dianalisis 

menggunakan metode analisis regresi linear berganda. Sampel yang digunakan 

dalam penelitian ini adalah 18 perusahaan yang masuk ke dalam indeks JII 70 serta 

terdaftar di Bursa Efek Indonesia pada periode 2020-2022 secara berturut-turut. 

Data sampel yang diuji tersebut sudah memenuhi syarat uji normalitas dan uji 

asumsi klasik. Hasil dan simpulan dari penelitian ini adalah pertama, Debt to Equity 

Ratio (DER) berpengaruh positif terhadap Price Earning Ratio (PER). Kedua, 

Dividend Payout Ratio berpengaruh positif terhadap Price Earning Ratio (PER). 

Ketiga, Return On Equity (ROE) berpengaruh negatif terhadap Price Earning Ratio 

(PER). Kemudian, Debt to Equity Ratio, Dividend Payout Ratio, dan Return On 

Equity secara simultan berpengaruh terhadap Price Earning Ratio (PER). Selain 

itu, implikasi dari penelitian ini adalah perusahaan dengan DER, DPR, dan ROE 

yang tinggi akan mempengaruhi Price Earning Ratio.  

 

Kata kunci: Debt to Equity Ratio, Dividend Payout Ratio, Return On Equity, 

saham, saham syariah, pasar modal, pasar modal syariah, Price Earning Ratio   
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PENGARUH DEBT TO EQUITY RATIO, DIVIDEND PAYOUT RATIO, 

DAN RETURN ON EQUITY TERHADAP  

PRICE EARNING RATIO  

Darren Vincentius Antony 

 

ABSTRACT (English) 

 

The Price Earning Ratio (PER) is used to calculate the ratio between the market 

price of ordinary shares and the net earnings per share. PER reflects the extent to 

which investors are willing to pay for each net profit earned by the company and 

also indicates how highly investors value the market price of the company's shares 

based on the net profit generated. PER uses data from financial reports to reflect 

the company's performance, allowing investors to see how changes in the market 

price of shares affect the earnings generated by the company. This can indicate a 

positive market perception of the company's growth prospects or confidence that 

the company will generate higher profits in the future. This study aims to obtain 

empirical evidence regarding the influence of Debt to Equity Ratio (DER), 

Dividend Payout Ratio (DPR), and Return On Equity (ROE) on Price Earning Ratio 

(PER). This study uses secondary data with a sample obtained through purposive 

sampling method, and analyzed using multiple linear regression analysis method. 

The sample used in this study consists of 18 companies listed on JII 70 index also 

on the Indonesia Stock Exchange during the period 2020-2022 consecutively. The 

sample data tested meets the requirements of normality test and classical 

assumption test. The results and conclusions of this study are as follows: First, Debt 

to Equity Ratio (DER) has a positive effect on Price Earning Ratio (PER). Second, 

Dividend Payout Ratio has a positive effect on Price Earning Ratio (PER). Third, 

Return On Equity (ROE) has a negative effect on Price Earning Ratio (PER). 

Furthermore, Debt to Equity Ratio, Dividend Payout Ratio, and Return On Equity 

simultaneously affect Price Earning Ratio (PER). Additionally, the implications of 

this study are that companies with high DER, DPR, and ROE will affect Price 

Earning Ratio. 

 

Keywords: Debt to Equity Ratio, Dividend Payout Ratio, Return On Equity, shares, 

sharia shares, capital market, sharia capital market, Price Earning Ratio 
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