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PENGARUH UKURAN PERUSAHAAN, PERSENTASE 

PENAWARAN SAHAM, DAN UMUR PERUSAHAAN TERHADAP 

IPO UNDERPRICING  

 Reynold Destino 

 

ABSTRAK 

IPO underpricing merupakan kondisi ketika harga penawaran saham 

perusahaan IPO di pasar perdana lebih rendah dibandingkan dengan harga 

penutupan saham perusahaan IPO pada hari pertama diperdagangkan di pasar 

sekunder. IPO underpricing dihitung dengan selisih dari harga penutupan saham 

hari pertama di pasar sekunder dengan harga penawaran saham di pasar perdana, 

dibagi dengan harga penawaran saham di pasar perdana. Penelitian ini bertujuan 

untuk memperoleh bukti empiris mengenai pengaruh ukuran perusahaan, 

persentase penawaran saham, dan umur perusahaan terhadap IPO underpricing. 

Obyek penelitian ini adalah perusahaan sektor non keuangan yang melakukan 

initial public offering (IPO) di Bursa Efek Indonesia pada tahun 2019-2023. 

Metode pengambilan sampel yang digunakan dalam penelitian ini adalah purposive 

sampling. Sampel dalam penelitian ini adalah 128 perusahaan yang memenuhi 

kriteria pengambilan sampel, uji normalitas dan uji asumsi klasik. Hasil penelitian 

ini menunjukkan variabel ukuran perusahaan dan umur perusahaan tidak 

berpengaruh positif terhadap IPO underpricing dan persentase penawaran saham 

berpengaruh positif terhadap IPO underpricing.  

 

Kata kunci: persentase penawaran saham, ukuran perusahaan, umur perusahaan   
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THE EFFECT OF FIRM SIZE, PERCENTAGE OF SHARE 

OFFERINGS, AND FIRM AGE AGAINST IPO UNDERPRICING  

 Reynold Destino 

 

ABSTRACT 

IPO underpricing is a condition when the IPO company's stock offering 

price in the primary market is lower than the closing price of the IPO company's 

shares on the first day of trading in the secondary market. IPO underpricing is 

calculated by the difference between the closing price of the first day's shares on 

the secondary market and offering price in the primary market, divided offering 

price in the primary market. This study aims to obtain empirical evidence regarding 

the effect of firm size, percentage of share offerings, and firm age on IPO 

underpricing. The object of this research is non-finance sector companies that 

conducted initial public offerings (IPOs) on the Indonesian Stock Exchange in 

2019-2023. The sampling method used in this research is purposive sampling. The 

sample in this study were 128 companies that met the sampling criteria, normality 

test and classical assumption test. The results of this study indicate that the firm 

size and firm age have no positive effect on IPO underpricing and the percentage 

of share offerings has a positive effect on IPO underpricing.  

  

Keywords: firm age, firm size, percentage of shares offerings 
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