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PENGARUH CURRENT RATIO, DEBT TO EQUITY RATIO,
TOTAL ASSET TURNOVER, DAN ACCOUNT
RECEIVABLE TURNOVER TERHADAP
PROFITABILITAS

Della Aurelia

ABSTRAK

Profitabilitas perusahaan adalah indikator penting untuk menilai keberhasilan
perusahaan dalam memanfaatkan seluruh sumber daya yang dimiliki untuk
menghasilkan laba. Penelitian ini bertujuan untuk memperoleh bukti empiris
mengenai Current Ratio, Debt to Equity Ratio, Total Asset Turnover, dan Account
Receivable Turnover terhadap profitabilitas perusahaan yang diukur dengan Net
Profit Margin (NPM). Dalam penelitian ini, sampel dipilih dengan menggunakan
metode purposive sampling dan data sekunder yang dianalisis dengan
menggunakan metode linier berganda. Objek pada penelitian ini adalah
perusahaan food and beverage yang terdaftar di Bursa Efek Indonesia (BEI) tahun
2020-2022. Sampel dalam penelitian ini sebanyak 22 perusahaan food and
beverage yang terdaftar di Bursa Efek Indonesia (BEI), dengan kriteria menyusun
laporan keuangan tahunan per 31 Desember, menerbitkan laporan keuangan yang
telah diaudit oleh auditor independen, mencatat laporan keuangan dengan
menggunakan mata uang Rupiah dan memperoleh laba positif secara berturut-
turut selama periode penelitian. Hasil dari penelitian ini adalah (1) Current Ratio
tidak berpengaruh terhadap profitabilitas yang diproksikan dengan Net Profit
Margin, (2) Debt to Equity Ratio berpengaruh negatif terhadap profitabilitas yang
diproksikan dengan Net Profit Margin, (3) Total Asset Turnover berpengaruh
negatif terhadap profitabilitas yang diproksikan dengan Net Profit Margin, (4)
Account Receivable Turnover berpengaruh positif terhadap profitabilitas yang
diproksikan dengan Net Profit Margin. Variabel independen yaitu Current Ratio,
Debt to Equity Ratio, Total Asset Turnover, dan Account Receivable Turnover
secara bersama-sama (simultan) memiliki pengaruh signifikan terhadap variabel
dependen yaitu profitabilitas yang diproksikan dengan Net Profit Margin.

Kata kunci: Account Receivable Turnover, Current Ratio, Debt to Equity
Ratio, Profitabilitas, Total Aset Turnover
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THE EFFECT OF CURRENT RATIO, DEBT TO EQUITY RATIO,
TOTAL ASSET TURNOVER AND ACCOUNT
RECEIVABLE TURNOVER ON
PROFITABILITY

Della Aurelia

ABSTRACT

Company profitability is an important indicator to assess the company's success
in utilizing all of its resources to generate profits. This study aims to obtain
empirical evidence regarding Current Ratio, Debt to Equity Ratio, Total Asset
Turnover, and Account Receivable Turnover on company profitability as
measured by Net Profit Margin (NPM). In this study, the sample was selected
using purposive sampling method and secondary data analyzed using multiple
linear methods. The object of this research is food and beverage companies listed
on the Indonesia Stock Exchange (IDX) in 2020-2022. The sample in this study
were 22 food and beverage companies listed on the Indonesia Stock Exchange
(IDX), with the criteria of compiling annual financial reports as of December 31,
issuing financial reports that have been audited by independent auditors,
recording financial statements using the Rupiah currency and earning positive
profits consecutively during the study period. The results of this study are (1)
Current Ratio has no effect on profitability proxied by Net Profit Margin, (2) Debt
to Equity Ratio has a negative effect on profitability proxied by Net Profit Margin,
(3) Total Asset Turnover has a negative effect on profitability proxied by Net
Profit Margin, (4) Account Receivable Turnover has a positive effect on
profitability proxied by Net Profit Margin. Independent variables, namely Current
Ratio, Debt to Equity Ratio, Total Asset Turnover, and Account Receivable
Turnover together (simultaneously) have a significant influence on the dependent
variable, namely profitability proxied by Net Profit Margin.

Keywords: Account Receivable Turnover, Current Ratio, Debt to Equity
Ratio, Profitability, Total Aset Turnover

vii
Pengaruh Current Ratio..., Della Aurelia, Universitas Multimedia Nusantara



DAFTAR ISI

HALAMAN PERNYATAAN TIDAK PLAGIAT ... i
HALAMAN PENGESAHAN .......cocoiiiieee et iii
HALAMAN PERSETUJUAN PUBLIKASI KARYA ILMIAH
MAHASISWA ..ottt besteaneene e e s iv
KATA PENGANTAR ...ttt a e ee e s stessesnesnesneas Y%
ABSTRAK L. bbb bbbttt bbbttt es Vi
ABSTRACT Lottt sttt st b e b e b e s e st et et sbesbesbeane e vii
DAFTAR ISttt bbbt viii
DAFTAR TABEL ..ottt X
DAFTAR GAMBAR ..ottt ettt Xi
DAFTAR RUMUS ..ottt Xii
DAFTAR LAMPIRAN ..ottt ettt ra e Xiii
BAB | PENDAHULUAN ..ottt eneas 1
1.1 Latar Belakang .....cccooooiiiiiiiiisieiee s 1
1.2 Batasan Masalah........cccocoiiiiiiiiii e 17
1.3 RUMUSAN MaSalah ..o 17
1.4 Tujuan Penelitian ... 17
1.5  Manfaat Penelitian .........cccccooieiiiiiiiee e 18
1.6 Sistematika PenuliSan ...........c.cccooiieiniiieiciiniceiee e 19
BAB Il LANDASAN TEORI ....ocviiiieie et 20
2.1 SIgnaling TREOKY .....cvviieiei e 20
2.2 Profitabilitas.........ccooeiieiiee e 22
P N U | ¢ - 00 = [ ST 29
2.4  Pengaruh Current Ratio terhadap Profitabilitas ................ccccceue... 34
2.5 Debtto EQUItY RALIO .....ocveviiiiiiiiiiceee s 35
2.6 Pengaruh Debt to Equity Ratio terhadap Profitabilitas..................... 46
2.7 Total ASSEL TUINOVEL .....ooviiiieiieieeiie et 47
2.8  Pengaruh Total Asset Turnover terhadap Profitabilitas ................... 52
2.9  Account Receivable TUIMOVEN ........cooieiiiiiieeee e 53
2.10 Pengaruh Account Receivable Turnover terhadap Profitabilitas..... 59
viii

Pengaruh Current Ratio..., Della Aurelia, Universitas Multimedia Nusantara



2.11 Pengaruh Current Ratio, Debt to Equity Ratio, Total Asset Turnover
dan Account Receivable Turnover terhadap profitabilitas yang diproksikan

dengan Net Profit Margin secara SImultan ............c.ccooviieieiencicnenee 60
2.12  Kerangka PemiKiran..........ccccoviiiiiiiieii e 60
BAB 11l METODE PENELITIAN ....ooiiiieeseseee e 61
3.1 Gambaran Umum Objek Penelitian............cccooevvvieiieieiie e, 61
3.2 Metode Penelitian .........ccociiiiiiiiiiie e 61
3.3 Variabel Penelitian ..o 62
3.3.1  Variabel Dependen............ccccoveiiiiieiieie i 62
3.3.2  Variabel INdependen.........ccccveiiiieieciecie e 63

3.4  Teknik Pengumpulan Data...........ccccoeiiiiieiiieiieiececceee e 65
3.5  Teknik Pengambilan Sampel.........c.ccccoviiiiiiiiiiciecee e 65
3.6 Teknik ANaliSisS DAta........ccccceiiveriiiieiieneee s eie e 66
3.6.1 Statistik DesKFiptif.........ccocoiiveiiiiiiiee e 66
3.6.2  UJINOIMAITAS .....coiveiiiiiiiiiieieieiee e 66
3.6.3  Uji ASUMST KIASIK.......ccviiiiiiiiiiiieieiese e 67

37 UJEHIPOTESIS ...ttt 69
3.7.1  Uji Koefesien Korelasi (R).......cccooeririniiiniiiiieeee e 70
3.7.2  Uji Koefesien Determinasi (R?)........cccceeveveeeeereeereeeeeeenenns 70
3.7.3 Uji Signifikansi (Uji Statistik F) ..o 71
3.7.4 Uji Signifikasi Parameter Individual (Uji Statistik t)................... 72
BAB IV ANALISIS DATA DAN PEMBAHASAN........cccooiiieevieccee e 73
4.1  ODbjek Penelitian .........cooveiuiiieiieieeie st 73
4.2  Analisis dan Pembahasan ...........ccccoeiiiiniiiiiiece e 74
4.2.1 Statistik DeSKFIPLiT........ccooiiieccce e 74
4.2.2 UJIE NOFMAITTAS ... 76
4.2.3 Uji ASUMST KIASIK ... 77
4.2 4 UJI HIPOTESIS ...ttt ettt 80
BAB V SIMPULAN DAN SARAN ..ottt 90
5.1 SIMPUIAN.....oo 90
5.2 KEterbatasan .........ccccceiveiiiieieee e 92
5.3 SAFAN ...t 92
5.4 IMPIKASI....oiiiiiiiicic e 93
DAFTAR PUSTAKA ettt e e e e snte e snae e nneeeens 94

iX

Pengaruh Current Ratio..., Della Aurelia, Universitas Multimedia Nusantara



Tabel 3.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.

DAFTAR TABEL

1 Pedoman Interpretasi terhadap Koefisien Korelasi.............c.c.ccccveenene. 70
1 Rincian Pengambilan Sampel Penelitian ..........c.ccccoccevvveiieiieieeiieennn, 73
2 Hasil Statistik Deskriptif..........cccooeiiiiiiiieee s 74
3 Hasil Uji NOrmMalitas .........ccocoiiiiiiiiieecseseee e 77
4 Hasil Uji MUItIKOIONIEIITAS .....cecveeieiieiiiiee e 78
5 Hasil Uji Autokorelasi (RUN TESL) .....ocveevveiieiieieiieie e sie e 78
6 Hasil Uji Koefesien Korelasi (R) dan Koefesien Determinasi (R?)..... 80
7 Hasil Uji STAtISTIK F ... 81
8 Hasil Uji STatiStiK t..........ocoeiieiice e 82

X
Pengaruh Current Ratio..., Della Aurelia, Universitas Multimedia Nusantara



DAFTAR GAMBAR

Gambar 1. 1 Sektor yang Terdampak Covid-19 .........ccccceviieiviieiiiese e 1
Gambar 1. 2 Pertumbuhan dan Distribusi PDB (%) Menurut Lapangan Usaha
Periode 2020-2022 .........oouiieeiieie ettt 4
Gambar 1. 3 Pertumbuhan dan Distribusi PDB (%) Menurut Lapangan Usaha
Periode 2020-2022 — Industri Pengolahan ............cccoceeviiieiieie e 5
Gambar 1. 4 Pertumbuhan Penjualan Tahun 2020-2022 — Sektor Consumer Good
INAUSTEIY bbbt bbbttt 6
Gambar 1. 5 Net Profit Margin Sub Sektor Makanan & Minuman........................ 9
Gambar 2. 1 Kerangka PemiKiran...........c.ccccoieiieieiiieiiese e 60
Gambar 4. 1 Hasil Uji HeteroSkedastiSitas ............coerereiiniieienenenese s 79
Xi

Pengaruh Current Ratio..., Della Aurelia, Universitas Multimedia Nusantara



Rumus 2.
Rumus 2.
Rumus 2.
Rumus 2.
Rumus 2.
Rumus 3.
Rumus 3.
Rumus 3.
Rumus 3.

Rumus 3.

DAFTAR RUMUS

1 Net Profit Margin ..o 26
2 CUITENT RALIO ...t 31
3 Debt to EQUItY RALIO .......ccvviiiiiieieceee s 38
4 Total ASSEL TUIMOVET ..ottt s 48
5 Account Receivable TUMNOVET .........cocoieviieniiineiee s 55
1 Net Profit Margin ........ccceoeieeieeie e 62
2 CUITENE RALIO ...veevveeeie ettt 63
3 Debt to EQUILY RALIO ....cveviiiiiiieicieicsie s 63
4 Total ASSEL TUIMOVET .....c..eiviieieiieiieiieiesie e st b et sne s 64
5 Account Receivable TUMNOVET .........cocoiviiiiniiisieiee e 64

Xii
Pengaruh Current Ratio..., Della Aurelia, Universitas Multimedia Nusantara



DAFTAR LAMPIRAN

Lampiran1  : Sampel Perusahaan

Lampiran 2 : Perhitungan Net Profit Margin (NPM)

Lampiran 3 : Perhitungan Current Ratio (CR)

Lampiran 4  : Perhitungan Debt to Equity Ratio (DER)
Lampiran5  : Perhitungan Total Asset Turnover (TATO)
Lampiran 6  : Perhitungan Account Receivable Turnover (ART)
Lampiran 7 : Perhitungan seluruh Variabel

Lampiran 8  : Hasil Pengujian SPSS

Lampiran 9  : Tabel F Signifikansi (a=0,05)

Lampiran 10 : Originality Report Turnitin

Lampiran 11 : Formulir Konsultasi Skripsi

Xiii
Pengaruh Current Ratio..., Della Aurelia, Universitas Multimedia Nusantara



