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PENGARUH DEBT TO EQUITY RATIO, CURRENT RATIO,
INVENTORY TURNOVER, DAN RETURN ON ASSET
TERHADAP PRICE EARNING RATIO
(Sintia Mustika)

ABSTRAK

Penelitian ini bertujuan untuk memperoleh bukti empiris mengenai pengaruh debt to equity ratio,
current ratio, inventory turnover, dan return on asset terhadap price earning ratio. Price Earning
Ratio merupakan rasio yang mengukur mahal atau murahnya harga saham berdasarkan kemampuan
perusahaan dalam menghasilkan laba per lembar saham yang dibagikan kepada investor. Bagi
emiten, price earning ratio memiliki manfaat sebagai dasar untuk pengambilan keputusan dengan
harapan keputusan yang diambil merupakan keputusan yang tepat dan menguntungkan bagi
perusahaan. Sedangkan bagi investor, price earning ratio memiliki manfaat sebagai dasar untuk
pengambilan keputusan dalam berinvestasi karena price earning ratio mampu mencerminkan nilai
sebenarnya dari saham sehingga dapat meminimalisir risiko yang tidak diinginkan oleh investor.
Objek penelitian ini adalah seluruh perusahaan sektor non- jasa dan keuangan yang terdaftar di Bursa
Efek Indonesia dan termasuk dalam indeks LQ45 periode 2020-2022, sedangkan sampel penelitian
diambil dengan metode purposive sampling. Penelitian ini menggunakan data sekunder berupa
laporan keuangan dan informasi harga saham yang kemudian diuji menggunakan metode regresi
linear berganda. Hasil penelitian ini adalah (1) debt to equity ratio berpengaruh negatif signifikan
terhadap price earning ratio, (2) current ratio tidak memiliki pengaruh terhadap price earning ratio,
(3) inventory turnover tidak memiliki pengaruh terhadap price earning ratio, dan (4) return on asset
berpengaruh negatif signifikan terhadap price earning ratio. Secara simultan debt to equity ratio,
current ratio, inventory turnover, dan return on asset berpengaruh signifikan terhadap price earning
ratio.

Kata kunci: current ratio, debt to equity ratio, inventory turnover, price earning ratio, return on
asset.
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THE EFFECT OF DEBT TO EQUITY RATIO, CURRENT RATIO,
INVENTORY TURNOVER, AND RETURN ON ASSET
ON PRICE EARNING RATIO
(Sintia Mustika)

ABSTRACT

This research aims to obtain empirical evidence regarding the influence of the debt to equity ratio,
current ratio, inventory turnover, and return on assets on the price earnings ratio. Price Earning
Ratio is a ratio that measures whether share prices are expensive or cheap based on the company's
ability to generate profits from shares distributed to investors. For issuers, the price earnings ratio
has the benefit of serving as a basis for decision making in the hope that the decision taken is the
right decision and profitable for the company. Meanwhile, for investors, the price earnings ratio
has benefits as a basis for making investment decisions because the price earnings ratio is able to
reflect the true value of shares so that it can minimize risks that investors do not want. The objects
of this research are all non-service and financial sector companies listed on the Indonesia Stock
Exchange and included in the LQ45 index for the 2020-2022 period, while the research sample was
taken using a purposive sampling method. This research uses secondary data in the form of financial
reports and stock price information which is then tested using the multiple linear regression method.
The results of this research are (1) the debt to equity ratio has a significant negative effect on the
price earnings ratio, (2) the current ratio has no effect on the price earnings ratio, (3) inventory
turnover has no effect on the price earnings ratio, and (4) return on assets has a significant negative
effect on the price earnings ratio. Simultaneously, the debt to equity ratio, current ratio, inventory
turnover, and return on assets have a significant effect on the price earnings ratio.

Keywords: current ratio, debt to equity ratio, inventory turnover, price earning ratio, return on
asset.
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