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“It doesnt matter what will you be, as long as you could give
happiness to others then its more than enough to make this world
better than before. At least you could make his or her world full of

colour and joy”.

-Bapak Andreas Kiky-

“Everyday has its own pattern, should you follow it, because you cant
deny your own fate, and believe what God has planned, there’s
nothing better than it”.

-Michael Christ-

“Kalau kau menginginkan sesuatu, seisi Jagat Raya akan bekerja
sama membantu memperolehnya”. -Kutipan The Alchemist by Andry
Phangkawira- “I’'mpossibfe”

“Relationship Goal = Hidup bahagia dengan anak dan istri”
-Darren Culbert Theodore-

“When people are protecting something truly special to them, they
truly can become...as strong as they can bhe.”

“A smile is the best way to get away with trouble even if it’s a fake
one.”

-Naruto-
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ABSTRAKSI

Penelitian ini bertujuan untuk mengetahui apakah rasio keuangan
perusahaan yang diwakili olenh Current Ratio, Return on Equity, Debt to Equity
Ratio dan variabel makro ekonomi yang diwakili oleh Interest Rate dan Foreign
Exchange Rate memiliki pengaruh terhadap Return Saham. Objek penelitian yang
digunakan dalam penelitian ini adalah perusahaan non bank dan non keuangan

yang secara berturut-turut termasuk dalam indeks kompas 100 periode 2009-2013.

Hasil dari penelitian ini menunjukan jika variabel Current Ratio, Return
on Equity, Debt to Equity Ratio, Interest Rate, dan Foreign Exchange Rate secara
bersama-sama tidak berpengaruh terhadap Return Saham. Sedangkan secara
parsial hanya variabel Foreign Exchange Rate saja yang berpengaruh terhadap
Return Saham dan hasil penelitian ini sejalan dengan penelitian terdahulu yang
dilakukan oleh Suyanto (2007) yang mendukung jika variabel Foreign Exchange

rate berpengaruh terhadap Return Saham.

Kata Kunci : Current Ratio, Return on Equity, Debt to Equity Ratio, Interest

Rate, Foreign Exchange Rate, Return Saham
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ABSTRACT

This research aim to find out the effect of financial ratio which are
represented by Current Ratio, Return on Equity, Debt to Equity Ratio, and macro
economic variables which are represented by Interest Rate and Foreign Exchange
Rate has an influence toward Stock Return. The object of research used in this
study is a non bank and non financial companies consecutively included in

Kompas 100 Index during period 2009-2013.

The result of this research showed that Current Ratio, Return on Equity,
Debt to Equity Ratio, Interest Rate, and Foreign Exchange Rate simultaneously
have no influence toward Stock Return. While in partial effect only Foreign
Exchange Rate that has an influence toward Stock Return and the result of this
research in line with result of research by Suyanto (2007) which showed that

Foreign Exchange Rate has an influence toward Stock Return.

Key Words : Current Ratio, Return on Equity, Debt to Equity Ratio, Interest Rate,

Foreign Exchange Rate, Stock Return
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