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ABSTRAKSI 

 

Penelitian ini bertujuan untuk mengetahui apakah rasio keuangan 

perusahaan yang diwakili oleh Current Ratio, Return on Equity, Debt to Equity 

Ratio dan variabel makro ekonomi yang diwakili oleh Interest Rate dan Foreign 

Exchange Rate memiliki pengaruh terhadap Return Saham. Objek penelitian yang 

digunakan dalam penelitian ini adalah perusahaan non bank dan non keuangan 

yang secara berturut-turut termasuk dalam indeks kompas 100 periode 2009-2013. 

Hasil dari penelitian ini menunjukan jika variabel Current Ratio, Return 

on Equity, Debt to Equity Ratio, Interest Rate, dan Foreign Exchange Rate secara 

bersama-sama tidak berpengaruh terhadap Return Saham. Sedangkan secara 

parsial hanya variabel Foreign Exchange Rate saja yang berpengaruh terhadap 

Return Saham dan hasil penelitian ini sejalan dengan penelitian terdahulu yang 

dilakukan oleh Suyanto (2007) yang mendukung jika variabel Foreign Exchange 

rate berpengaruh terhadap Return Saham. 

Kata Kunci : Current Ratio, Return on Equity, Debt to Equity Ratio, Interest 

Rate, Foreign Exchange Rate,  Return Saham 
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ABSTRACT 

 

This research aim to find out the effect of financial ratio which are 

represented by Current Ratio, Return on Equity, Debt to Equity Ratio, and macro 

economic variables which are represented by Interest Rate and Foreign Exchange 

Rate has an influence toward Stock Return. The object of research used in this 

study is a non bank and non financial companies consecutively included in 

Kompas 100 Index during period 2009-2013. 

The result of this research showed that Current Ratio, Return on Equity, 

Debt to Equity Ratio, Interest Rate, and Foreign Exchange Rate simultaneously 

have no influence toward Stock Return. While in partial effect only Foreign 

Exchange Rate that has an influence toward Stock Return and the result of this 

research in line with result of research by Suyanto (2007) which showed that 

Foreign Exchange Rate has an influence toward Stock Return. 

Key Words : Current Ratio, Return on Equity, Debt to Equity Ratio, Interest Rate, 

Foreign Exchange Rate, Stock Return 
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