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PENGARUH RETURN ON ASSET (ROA), CURRENT RATIO
(CR), DEBT TO EQUITY RATIO (DER), DAN FREE CASH

FLOW (FCF) TERHADAP RETURN SAHAM

(Elisabeth Anasthasya Halim)

ABSTRAK

Penelitian ini dilakukan untuk memperoleh bukti empiris mengenai

pengaruh dari return on asset (ROA), current ratio (CR), debt to equity ratio
(DER), dan free cash flow (FCF) terhadap return saham. Objek penelitian
ini adalah perusahaan non-keuangan yang terdaftar dalam indeks LQA45 pada

Bursa Efek Indonesia dari tahun 2020 sampai 2022. Pemilihan sampel

dilakukan dengan metode purposive sampling dan menghasilkan sampel
sebanyak 42 observasi. Data yang digunakan dalam penelitian ini adalah
data sekunder vyaitu laporan keuangan dan data harga saham yang

dikeluarkan oleh Investing.com. Analisis data dilakukan dengan

menggunakan SPSS version 26. Metode analisis data yang digunakan
adalah multiple linear regression yaitu metode yang digunakan untuk
penelitian yang memiliki satu variabel dependen dan beberapa variabel

independen. Hasil penelitian menunjukkan bahwa (1) return on asset (ROA)

berpengaruh positif dan signifikan terhadap return saham; (2) current ratio

(CR) tidak berpengaruh terhadap return saham; debt to equity ratio (DER)

tidak berpengaruh terhadap return saham; free cash flow (FCF) tidak

berpengaruh terhadap return saham.

Kata kunci: return saham, return on asset (ROA), current ratio (CR), debt

to equity ratio (DER), free cash flow (FCF)
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THE EFFECT OF RETURN ON ASSET (ROA), CURRENT
RATIO (CR), DEBT TO EQUITY RATIO (DER), AND FREE

CASH FLOW (FCF) ON STOCK RETURN

(Elisabeth Anasthasya Halim)

ABSTRACT (English)

This study was conducted to obtain empirical evidence regarding the effect
of return on assets (ROA), current ratio (CR), debt to equity ratio (DER),
and free cash flow (FCF) on stock return. The object of this study is non-
financial companies listed in the LQ45 index on the Indonesia Stock
Exchange from 2020 to 2022. The sample selection was done using
purposive sampling method resulting in a total of 42 observation. The data
used in this study were secondary data, namely financial statements and
stock price data issued by Investing.com. The data analysis was conducted
using SPSS version 26. The data analysis method used was multiple linear
regression, which is a method used for research that has one dependent
variable and multiple independent variables. The results showed that (1)
return on assets (ROA) has a positive and significant effect on stock return;
(2) current ratio (CR) has no effect on stock return; (3) debt to equity ratio
(DER) has no effect on stock return; free cash flow (FCF) has no effect on
stock return.

Keywords: stock return, return on asset (ROA), current ratio (CR), debt to
equity ratio (DER), free cash flow (FCF)
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