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PENGARUH RETURN ON ASSET, CURRENT RATIO, FIRM
SIZE, DAN DEBT TO EQUITY RATIO TERHADAP
NILAI PERUSAHAAN

(Studi Empiris pada Perusahaan Manufaktur Sektor Barang Konsumsi Subsektor
Makanan Minuman yang Terdaftar di BEI 2020 - 2022)
Febi Yanti

ABSTRAK

Nilai perusahaan sangat penting bagi perusahaan karena menggambarkan
kinerja perusahaan yang dapat mempengaruhi perspektif investor akan perusahaan
tersebut. Semakin tinggi nilai perusahaan artinya semakin tinggi kepercayaan
investor akan prospek perusahaan. Penelitian ini bertujuan untuk mendapatkan
bukti empiris tentang pengaruh return on asset, current ratio, firm size, dan debt to
equity ratio terhadap nilai perusahaan. Objek dalam penelitian ini adalah
perusahaan subsektor makanan dan minuman yang terdaftar di Bursa Efek
Indonesia (BEI) selama tahun 2020-2022. Sampel pada penelitian ini dipilih
menggunakan purposive sampling. Data yang digunakan merupakan data sekunder
dimana data diambil dari laporan keuangan perusahaan yang diolah menggunakan
metode analisis regresi linier berganda. Hasil penelitian ini menunjukkan (1) return
on asset berpengaruh positif signifikan terhadap nilai perusahaan, (2) current ratio
tidak berpengaruh terhadap nilai perusahaan, (3) firm size tidak berpengaruh
terhadap nilai perusahaan, (4) debt to equity ratio berpengaruh positif signifikan
terhadap nilai perusahaan. Return on asset, current ratio, firm size, dan debt to
equity ratio berpengaruh signifikan secara simultan terhadap nilai perusahaan.

Kata kunci: current ratio, debt to equity ratio, firm size, nilai perusahaan, return on
asset
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THE EFFECT OF RETURN ON ASSET, CURRENT RATIO,
FIRM SIZE, AND DEBT TO EQUITY RATIO TOWARDS
FIRM VALUE

Febi Yanti

ABSTRACT

Firm value is important for a company because it describes the company's
performance which can influence investors' perspectives on the company A high
company value will enhance investor confidence in the company's prospects. This
research aims to obtain empirical evidence on the influence of return on assets,
current ratio, firm size, and debt to equity ratio towards firm value. The objects of
this research are companies in the food and beverage subsector that are listed on
the Indonesia Stock Exchange (IDX) during 2020-2022. The sample for this
research is selected using purposive sampling. Secondary data is used, which is
extracted from the financial reports of the companies and analyzed using multiple
linear regression analysis methods. The results of this research indicate (1) return
on assets has a significant positive effect towards firm value, (2) current ratio has
no effect towards firm value, (3) firm size has no effect towards firm value, (4) debt
to equity ratio has a significant positive effect towards firm value. Return on assets,
current ratio, firm size, and debt to equity ratio have a significant effect
simultaneously have a significant effect towards firm value.

Keywords: current ratio, debt to equity ratio, firm size, firm value, return on asset
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