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ABSTRAK 

 

 Penelitian ini bertujuan untuk memperoleh bukti empiris mengenai 

pengaruh Firm Size, Financial Leverage, Liquid Asset Substitutes, Cash Flow dan 

Capital Expenditure terhadap Cash Holding. Variabel dependen yang digunakan 

pada penelitian ini adalah Cash Holding. Variabel independen yang digunakan 

dalam penelitian ini adalah Firm Size, Financial Leverage, Liquid Asset Substitutes, 

Cash Flow dan Capital Expenditure.  

 

 Sampel yang digunakan pada penelitian ini menggunakan metode 

purposive sampling. Objek penelitian ini merupakan perusahaan sub sektor 

pertambangan nikel yang terdaftar di Bursa Efek Indonesia (BEI) secara berturut-

turut selama tahun 2012-2021. Data yang digunakan merupakan data sekunder yang 

diperoleh dari laporan keuangan dan dianalisis menggunakan persamaan regresi 

data panel. Sampel pada penelitian ini sebanyak 5 perusahaan sub sektor 

pertambangan nikel yang sudah memenuhi kriteria.  

  

 Hasil penelitain ini adalah (1) firm size berpengaruh negatif terhadap cash 

holding, (2) financial leverage berpengaruh negatif terhadap cash holding, (3) 

liquid asset substitutes berpengaruh negatif terhadap cash holding, (4) cash flow 

berpengaruh positif terhadap cash holding, dan (5) capital expenditure berpengaruh 

negatif terhadap cash holding. 

 

Kata kunci: firm size, financial leverage, liuqid asset substitutes, cash flow, 

capital expenditure 
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THE EFFECTS OF FIRM SIZE, FINANCIAL LEVERAGE, 

LIQUID ASSET SUBSTITUTES, CASH FLOW AND CAPITAL 

EXPENDITURE TOWARDS CASH HOLDING IN NICKEL 

MINING SUB-SECTOR  

 (Felicia Safira Rahardjo) 

 

ABSTRACT (English) 

 

The purpose of this research aims is to obtain empirical evidence regarding 

the effect of Firm Size, Financial Leverage, Liquid Asset Substitutes, Cash Flow 

and Capital Expenditure towards Cash Holding. The dependent variable used in 

this research is Cash Holding. The independent variables used in this research are 

Firm Size, Financial Leverage, Liquid Asset Substitutes, Cash Flow and Capital 

Expenditure. 

The samples used in this research were taken by using a purposive sampling 

method. The object of this research is the nickel mining sub-sector companies listed 

on the Indonesia Stock Exchange consecutively during 2012-2021. The data used 

is secondary data obtained from financial reports and analyzed using panel data 

regression equations. The sample in this study was 5 nickel mining sub-sector 

companies that met the criteria. 

The results of this research are (1) firm size has a negative effect on cash 

holding, (2) financial leverage has a negative effect on cash holding, (3) liquid asset 

substitutes have a negative effect on cash holding, (4) cash flow has a positive effect 

on cash holding, and (5) capital expenditure has a negative effect on cash holding. 

 

Keywords:  firm size, financial leverage, liuqid asset substitutes, cash flow, 

capital expenditure  
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