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PENGARUH KEBIJAKAN DIVIDEN, PROFITABILITAS,
LEVERAGE, DAN FIRM SIZE TERHADAP

HARGA SAHAM

Steven

ABSTRAK

Penelitian ini bertujuan untuk mendapatkan bukti empiris mengenai pengaruh
kebijakan Dividen, profitabilitas, leverage, dan firm size terhadap harga saham.
Harga saham adalah harga yang harus dibayarkan oleh individu atau entitas lain
untuk memperoleh kepemilikan dalam suatu perusahaan dan mencerminkan nilai
serta kinerja perusahaan. Harga saham yang rendah atau tinggi membantu investor
sebagai dasar pengambilan keputusan, sedangkan bagi perusahaan, harga saham,
bermanfaat sebagai dasar bagi perusahaan melakukan aksi korporasi dan harga
saham mencerminkan performa suatu perusahaan atau indikator pasar terhadap
evaluasi kinerja dan prospek suatu perusahaan. Objek penelitian ini adalah
perusahaan non-keuangan yang terdaftar di Bursa Efek Indonesia (BEI) dan
termasuk indeks Kompasl00 pada periode 2019-2021, sedangkan sampel
penelitian diambil dengan metode purposive sampling. Penelitian ini menggunakan
data sekunder berupa laporan keuangan dan data sekunder yang digunakan dalam
penelitian ini dianalisa dengan menggunakan metode regresi lienar berganda. Hasil
penelitian ini adalah (1) kebijakan dividen tidak berpengaruh terhadap harga saham,
(2) profitabilitas berpengaruh negatif signifikan terhadap harga saham, (3) leverage
berpengaruh negatif terhadap harga saham, dan (4) firm size berpengaruh positif
signifikan terhadap harga saham. Kebijakan dividen, profitabilitas, leverage, dan
firm size berpengaruh terhadap harga saham secara simultan.

Kata kunci: firm size, harga saham, kebijakan dividen, leverage, profitabilitas.
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EFFECT OF DIVIDEND POLICY, PROFITABILITY,
LEVERAGE, AND FIRM SIZE
TOWARDS SHARE PRICE
Steven

ABSTRACT

This research aims to obtain empirical evidence regarding the effect of dividend
policy, profitability, leverage and firm size towards share prices. The share price
is the price that must be paid by an individual or other entity to obtain ownership
in a company and reflects the value and performance of the company. Low or high
share prices help investors as a basis for decision making, while for companies,
share prices are useful as a basis for companies carrying out corporate actions and
share prices reflect the performance of a company or market indicators for
evaluating the performance and prospects of a company. The object of this research
is non-financial companies listed on the Indonesia Stock Exchange (IDX) and
included in the Kompas100 index in the 2019-2021 period, while the research
sample was taken using a purposive sampling method. This research uses
secondary data in the form of financial reports and the secondary data used in this
research is analyzed using the multiple linear regression method. The results of this
research are (1) dividend policy has no effect towards share prices, (2) profitability
has a significant negative effect towards share prices, (3) leverage has a significant
negative effect towards share prices, and (4) firm size has a significant positive
effect towards share prices. Dividend policy, profitability, leverage, and firm size
effect share prices simultaneously.

Keywords: dividend policy, firm size, leverage, profitability, share price.
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