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PENGARUH DEBT TO EQUITY RATIO, EARNINGS PER 

SHARE, DAN RETURN ON EQUITY TERHADAP RETURN 

SAHAM 

 Eufrasia Saskia Setiawan 

ABSTRAK 

 

Return Saham merupakan laba atau keuntungan yang didapat dari investasi 

saham, yang dihitung melalui cara mengukur perbedaan harga saham pada 

periode sebelumnya. Penelitian ini bertujuan untuk memperoleh bukti empiris 

mengenai Pengaruh Debt To Equity Ratio (DER), Equity per Share (EPS), 

dan Return On Equity (ROE) Terhadap Return Saham. Objek penelitian ini 

adalah perusahaan sektor consumer noncyclical dan consumer cyclical yang 

terdaftar di Bursa Efek Indonesia (BEI) periode 2021- 2022. Sampel pada 

penelitian ini dipilih menggunakan purposive sampling. Data yang digunakan 

merupakan data sekunder dimana data diambil dari laporan keuangan 

perusahaan yang diolah menggunakan metode analisis regresi linier 

berganda. Sampel dalam penelitian ini adalah 38 perusahaan sektor consumer 

noncyclical dan consumer cyclical yang terdaftar di Bursa Efek Indonesia 

(BEI) selama periode 2021-2022, tercatat sebagai Initial Public Offering 

sebelum periode 2020, menerbitkan laporan keuangan dengan lengkap yang 

berakhir 31 Desember selama periode penelitian, menggunakan satuan mata 

uang Rupiah, membukukan laba selama periode penelitian, sahamnya selalu 

aktif diperdagangkan secara penuh, tidak melakukan share split atau share 

reverse, dan memperoleh total equity positif. Hasil penelitian ini adalah (1) 

debt to equity ratio tidak memiliki pengaruh signifikan terhadap return 

saham, (2) earnings per share tidak memiliki pengaruh signifikan terhadap 

return saham, dan (3) return on equity tidak memiliki pengaruh signifikan 

terhadap return saham. Debt to equity ratio, earnings per share, dan return 

on equity berpengaruh terhadap return saham secara simultan.  

 

Kata kunci: debt to equity ratio, earnings per share, return on equity, return 

saham 
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THE IMPACT OF DEBT TO EQUITY RATIO, EARNINGS PER 

SHARE, AND RETURN ON EQUITY ON STOCK RETURNS 

 Eufrasia Saskia Setiawan 

 

ABSTRACT 

 

Stock returns is the profit or gain obtained from stock investments, calculated 

by measuring the difference in stock prices from the previous period. This 

research aims to obtain empirical evidence regarding the Influence of Debt 

To Equity Ratio (DER), Equity per Share (EPS), and Return On Equity 

(ROE), on Stock Returns. The object of this research is noncyclical consumer 

sector companies listed on the Indonesia Stock Exchange (IDX) during the 

period of 2021-2022. The sample in this study was selected using purposive 

sampling. The data used are secondary data obtained from the consumer 

noncyclical and consumer cyclical sectors listed on the Indonesia Stock 

Exchange (IDX) during the period 2021-2022, which were recorded as Initial 

Public Offerings before 2020, issued complete financial reports ending on 

December 31 during the research period, denominated in Indonesian Rupiah, 

recorded profits during the research period, had consistently actively traded 

shares, did not undergo share splits or share reverses, and had positive total 

equity. The results of this study are: (1) debt to equity ratio does not have a 

significant effect on stock returns, (2) earnings per share does not have a 

significant effect on stock returns, and (3) return on equity does not have a 

significant effect on stock returns. Debt to equity ratio, earnings per share, 

and return on equity collectively influence stock returns.  

 

Keywords: debt to equity, earnings per share, return on equity, stock return 
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