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PENGARUH NET PROFIT MARGIN, TOTAL ASSET TURNOVER,
RASIO  SOLVABILITAS, DAN RASIO LIKUIDITAS
TERHADAP EARNING PER SHARE

(Nicho Deven Hamawi)

ABSTRAK

Penelitian ini bertujuan untuk mendapatkan bukti empiris mengenai pengaruh Net
Profit Margin,total asset turnover, rasio solvabilitas, dan rasio likuiditas terhadap
earning per share, baik secara parsial maupun simultan. Faktor-faktor yang
memengaruhi earning per share penting untuk diteliti karena dapat digunakan untuk
mengevaluasi kinerja bagi manajemen agar mampu menetapkan kebijakan strategis
dan memberikan sinyal kepada investor untuk menanamkan modal di masa mendatang.
Selain itu, earning per share dapat digunakan oleh investor untuk menjadi gambaran
laba perusahaan dalam setiap lembar saham sehingga jika perolehan labanya
meningkat maka kemungkinan dividen yang akan diterima bertambah.

Data yang digunakan dalam penelitian ini adalah data sekunder dan
menggunakan teknik pengambilan sampel dengan purposive sampling. Sampel yang
digunakan ada sebanyak 16 perusahaan yang merupakan perusahaan manufaktur sub
sektor makanan dan minuman yang terdaftar di Bursa Efek Indonesia (BEI) secara
berturut-turut selama tahun 2019-2022, menerbitkan laporan keuangan yang telah
diaudit, menerbitkan laporan keuangan per tanggal 31 Desember, menggunakan mata
uang Rupiah, tidak melakukan share split, share dividen. right issue, treasury shares
dan stock reverse, dan menghasilkan laba setelah pajak yang positif.

Hasil penelitian ini adalah (1) Net Profit Margin (NPM) berpengaruh positif
signifikan terhadap earning per share (EPS), (2) Total Asset Turnover (TATO) tidak
berpengaruh terhadap earning per share, (3) rasio solvabilitas (DER) tidak
berpengaruh terhadap earning per share (EPS), (4) rasio likuiditas (CR) tidak
berpengaruh terhadap earning per share (EPS).

Kata kunci: current ratio, debt to equity ratio, earning per share, net profit
margin, total asset turnover.
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THE EFFECT OF NET PROFIT MARGIN, TOTAL
ASSET TURNOVER, SOLVENCY RATIO, AND
LIQUIDITY RATIO TOWARDS EARNING PER SHARE

(Nicho Deven Hamawi)

ABSTRACT

The objective of this research is to obtain an empirical evidence about the effect of net
profit margin, total asset turnover, solvency ratio, and liquidity ratio towards earning
per share. Factors that affecting earning per share are important because can be used
to evaluate performance for management to be able to set strategic policy and give
signal to investor to invest in the future. In addition, earning per share can be used by
investor to describe the company’s profit in each share so if the profit increase, the
probability that the dividend to be received will increase.

The data used in this research is secondary data and uses a purposive sampling
technique. The sample used was 16 companies which are food and beverage sub-
sector manufacturing companies listed on the Indonesia Stock Exchange (BEI)
consecutively during 2019-2022, published audited financial reports, published
financial reports as of December 31, uses Rupiah currency, does not carry out share
splits, share dividends. rights issue, treasury shares and stock reverse, and generated
positive profit after tax.

The results of this research are (1) Net Profit Margin (NPM) has a significant
positive effect on earnings per share (EPS), (2) Total Asset Turnover (TATO) has no
effect on earnings per share, (3) solvency ratio (DER) has no effect on earnings per
share (EPS), (4) liquidity ratio (CR) has no effect on earnings per share (EPS).

Keywords: current ratio, debt to equity ratio, earning per share, net profit
margin, total asset turnover.
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