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Pengaruh ESG (Environmental, Social, and Governance) 

Performance terhadap Company Value dan Company 

Performance: Studi Empiris pada 30 Perusahaan yang  Terdaftar 

di BEI dan Masuk ke dalam Indeks ESG Leader 

 

 (Khansa Ridanti) 

ABSTRAK 

 

Seluruh negara di dunia berkomitmen mewujudkan net zero emission paling 

lambat tahun 2060 untuk mereduksi emisi karbon. Pelaku bisnis juga dituntut untuk 

mengimplementasikan bisnis berbasis environmental, social, and governance 

(ESG). Penelitian ini bertujuan untuk menemukan bukti empiris tentang pengaruh 

ESG Performance terhadap Company Value dan Company Performance.  

Variabel dependen yang digunakan dalam penelitian adalah Company Value 

yang diukur dengan Q Ratio dan Company Performance melalui parameter Return 

on Assets (ROA). Adapun variabel independennya adalah ESG score atau ESG Risk 

Rating, Total Aset, dan rasio total hutang terhadap total aset (TDTA). Sampel 

penelitian diambil dari 30 perusahaan anggota IDX ESG Sector Leaders yang 

terdaftar di Bursa Efek Indonesia, dengan periode laporan keuangan tahun 2020-

2023. 

Hasil penelitian yang diperoleh adalah: (1) ESG Score berpengaruh 

signifikan positif terhadap Q ratio. (2) Firm size atau total aset tidak menunjukkan 

pengaruh signifikan terhadap Q ratio. (3) Leverage perusahaan (TDTA) memiliki 

pengaruh positif signifikan terhadap Q ratio. (4) ESG Score berpengaruh signifikan 

terhadap ROA. (5) Firm size tidak memiliki pengaruh signifikan terhadap ROA. (6) 

Leverage perusahaan (TDTA) tidak berpengaruh signifikan terhadap ROA. 

 

Kata kunci: ESG Score, Company Value, Company Performance, Q Ratio, ROA, 

Debt to Total Asset Ratio.  
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The Impact of ESG (Environmental, Social, and Governance) 

Performance on Company Value and Company Performance: An 

Empirical Study of 30 Companies Listed on the IDX and under ESG 

Leader Index 

 

(Khansa Ridanti) 

 

ABSTRACT 

All countries worldwide are committed to achieving net zero emissions by 

2060 at the latest to reduce carbon emissions. Businesses are also required to 

implement ESG-based (Environmental, Social, and Governance) practices. This 

study aims to provide empirical evidence on the influence of ESG performance on 

company value and company performance. 

The dependent variables used in the study are company value, measured 

using the Q Ratio, and company performance, assessed through Return on Assets 

(ROA). The independent variables include the ESG score or ESG Risk Rating, total 

assets, and the ratio of total debt to total assets (TDTA). The research sample 

comprises 30 companies listed on the IDX ESG Sector Leaders Index on the 

Indonesia Stock Exchange, using financial report data from 2020 to 2023. 

The findings of the study are as follows: (1) ESG Score has a significant 

positive influence on the Q Ratio. (2) Firm size, represented by total assets, does 

not show a significant influence on the Q Ratio.(3) Corporate leverage (TDTA) has 

a significant positive influence on the Q Ratio. (4) ESG Score significantly 

influences ROA.(5) Firm size does not have a significant influence on ROA.(6) 

Corporate leverage (TDTA) does not significantly influence ROA. 

 

Keywords: ESG Score, Company Value, Company Performance, Q Ratio, ROA, 

Debt to Asset Ratio.
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