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Pengaruh Profitabilitas , Leverage  dan Net Working Capital 

terhadap Cash holding  

 Melisa 

ABSTRAK 

 

Cash holding adalah kas atau setara kas tersedia yang ditahan oleh 

perusahaan untuk membiayai kegiatan operasional perusahaan, memenuhi 

kewajiban jangka pendek perusahaan yang jatuh tempo atau membiayai 

pengeluaran yang tidak terduga, serta untuk nantinya diinvestasikan. Cash  Holding 

dihitung dengan membandingkan kas setara kas dengan total aset perusahaan. 

Penelitian ini dilakukan untuk menguji pengaruh profitabilitas yang diproksikan 

dengan Return on Asset (ROA), leverage yang diproksikan dengan Debt to Asset 

Ratio (DAR) dan Net Working Capital. Penelitian ini bertujuan untuk memperoleh 

bukti empiris mengenai pengaruh profitabilitas, Leverage dan Net Working Capital 

terhadap Cash holding. Objek dalam penelitian ini adalah perusahaan sub-sektor 

properti dan real estate pada periode 2020 -2022. Pemilihan sampel menggunakan 

metode purposive sampling dengan data sekunder yang di uji regresi linear 

berganda. Sampel dalam penelitian ini sebanyak 25 perusahaan dengan total 

observasi sebanyak 75 observasi yang memenuhi seluruh asumsi normalitas dan uji 

asumsi klasik,serta telah sesuai dengan kriteria yang ditetapkan.Hasil penelitian ini 

menunjukkan bahwa profitabilitas dan Net Working Capital berpengaruh positif 

signifkan terhadap Cash holding dan Leverage tidak berpengaruh terhadap Cash 

holding. 

 

Kata kunci: Cash holding, Leverage , Net Working Capital, Profitabilitas 
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The Effect of Profitability, Leverage and Net Working Capital on 

Cash holding  

 Melisa 

ABSTRACT  

 

Cash holding is available cash or cash equivalents held by a company to 

finance the company's operational activities, meet the company's short-term 

obligations that are due or finance unexpected expenses, as well as to be invested 

later. Cash holding is calculated by comparing cash equivalents to the company's 

total assets. This research was conducted to test the effect of profitability as proxied 

by Return on Assets (ROA), Leverage as proxied by Debt to Asset Ratio and Net 

Working Capital. This research aims to obtain empirical evidence regarding the 

influence of Profitability, Leverage and Net Working Capital on Cash holding. The 

objects of this research are companies sub-sector property and real estate in the 

2020-2022 period. Sample selection used a purposive sampling method with 

secondary data tested by multiple linear regression. The sample in this study was 

25 companies with a total of 75 observations which met all normality assumptions 

and classical assumption tests, and were in accordance with the established 

criteria.The results of this research show that profitability and net working capital 

have a significant positive effect on cash holding and leverage has no effect on cash 

holding. 

 

Keywords: cash holding, leverage, net working capital, profitability 
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