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PENGARUH LIQUIDITY, PROFITABILITY, LEVERAGE, DAN FIRM

SIZE TERHADAP DIVIDEND POLICY PADA PERUSAHAAN

MANUFAKTUR YANG TERDAFTAR DI BURSA EFEK INDONESIA

PERIODE 2019 - 2023

Veronica Agustine

ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh Liquidity, Profitability,
Leverage, dan Firm Size terhadap Dividend Policy pada perusahaan
manufaktur yang terdaftar di Bursa Efek Indonesia selama periode 2019-
2023. Populasi penelitian ini mencakup seluruh perusahaan manufaktur yang
terdaftar, dengan pengambilan sampel menggunakan metode purposive
sampling, menghasilkan 35 perusahaan sebagai sampel penelitian. Variabel
penelitian terdiri dari Liquidity (Current Ratio), Profitability (Return On
Equity), Leverage (Debt To Equity Ratio), Firm Size (total assets), dan
Dividend Policy (Dividend Payout Ratio). Data dianalisis menggunakan
SPSS versi 26 melalui Statistik Deskriptif dan Analisis Regresi Linear
Berganda, dilengkapi dengan Uji Asumsi Klasik, yakni Normalitas,
Multikolinearitas, dan Heteroskedastisitas. Pengujian hipotesis dilakukan
menggunakan koefisien determinasi (R?), Uji-F untuk signifikansi model, dan
Uji-T untuk signifikansi variabel. Hasil penelitian menunjukkan bahwa
Current Ratio memiliki pengaruh negatif dan tidak signifikan terhadap
Devidend Policy (DPR), Return on Assets memiliki pengaruh positif dan
signifikan terhadap Devidend Policy (DPR), Return on Equity dan Debt to
Equity Ratio memiliki pengaruh negatif dan signifikan terhadap Devidend
Policy (DPR), serta Firm Size memiliki pengaruh positif dan tidak signifikan
terhadap Devidend Policy (DPR). Penelitian ini memberikan wawasan
penting bagi investor dan manajemen perusahaan dalam pengambilan
keputusan terkait kebijakan dividen.

Kata kunci: Likuiditas, Profitabilitas, Leverage, Ukuran Perusahaan,
Kebijakan Dividen

viii

Pengaruh Liquidity, Profitability, ..., Veronica Agustine, Universitas Multimedia Nusantara



PENGARUH LIQUIDITY, PROFITABILITY, LEVERAGE, DAN FIRM

SIZE TERHADAP DIVIDEND POLICY PADA PERUSAHAAN

MANUFAKTUR YANG TERDAFTAR DI BURSA EFEK INDONESIA

PERIODE 2019 - 2023

Veronica Agustine

ABSTRACT (English)

This study aims to analyze the influence of Liquidity, Profitability, Leverage,
and Firm Size on Dividend Policy in manufacturing companies listed on the
Indonesia Stock Exchange during the 2019-2023 period. The research
population includes all listed manufacturing companies, with the sample
selected using a purposive sampling method, resulting in 35 companies as the
study sample. The research variables consist of Liquidity (Current Ratio),
Profitability (Return on Equity), Leverage (Debt to Equity Ratio), Firm Size
(total assets), and Dividend Policy (Dividend Payout Ratio). Data analysis
was conducted using SPSS version 26 through Descriptive Statistics and
Multiple Linear Regression Analysis, complemented by Classical Assumption
Tests, including Normality, Multicollinearity, and Heteroscedasticity.
Hypothesis testing was performed using the coefficient of determination (R?),
F-Test for model significance, and T-Test for variable significance. The
findings indicate that the Current Ratio has a negative and insignificant effect
on Dividend Policy (DPR), Return on Assets has a positive and significant
effect on Dividend Policy (DPR), Return on Equity and Debt to Equity Ratio
have a negative and significant effect on Dividend Policy (DPR), and Firm
Size has a positive and insignificant effect on Dividend Policy (DPR). This
research provides valuable insights for investors and company management
in making decisions related to dividend policy.

Keywords: Liquidity, Profitability, Leverage, Firm Size, Dividend Policy
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