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ABSTRAKSI 

Skripsi ini berfokus dalam meneliti mengenai hubungan antara rasio profitabilitas, 

rasio solvabilitas, struktur kepemilikan dan jaminan terhadap peringkat obligasi 

perusahaan. Penelitian ini menggunakan metode analisis regresi logistik dengan 

variabel profitabilitas (return on asset), solvabilitas (debt to equity & interest 

coverage ratio).  

Dalam penelitian ini, sampel yang diteliti ialah perusahaan sektor non keuangan 

yang tercatat di Bursa Efek Indonesia selama tahun 2012 – 2014. Jumlah sampel yang 

terkumpul sebanyak 31 perusahaan dengan metode purposive sampling.  

Hasil penelitian ini menunjukkan bahwa hanya rasio profitabilitas yang 

diproyeksikan melalui variabel return on asset yang memiliki pengaruh positif dan 

signifikan terhadap peringkat obligasi. Sedangkan variabel debt to equity, interest 

coverage ratio, struktur kepemilikan, dan jaminan tidak memiliki pengaruh yang 

signifikan terhadap peringkat obligasi.  

Kata kunci: return on asset, debt to equity, interest coverage ratio, struktur 

kepemilikan, jaminan  
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ABSTRACT 

This study focuses on examining the relationship between profitability ratios, 

solvency ratios, ownership structure and collateral on bond rating’s companies. This 

research used logistic regression analysis with return on assets as a variable of 

profitability ratio, debt to equity & interest coverage ratio as variables of solvency 

ratio.  

In this study, sample of this research is the non-financial companies sectors listed 

in Indonesian Stock Exchange during year 2012-2014. Total sample collected 31 

companies using purposive sampling method.  

The results of this study showed that only profitability ratio that is projected 

through a return on assets as variable that have a positive and significant influence 

on bond ratings. While variable debt to equity, interest coverage ratio, ownership 

structure, and guarantees does not have a significant effect on bond ratings. 

Keywords: return on assets, debt to equity, interest coverage ratio, ownership 

structure, collateral  
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