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 Gracyella Valencia Agustine 

ABSTRAK 

 

 Return on Equity merupakan rasio yang mengukur kemampuan perusahaan 

dalam menghasilkan laba yang tersedia bagi pemegang saham perusahaan atau 

untuk mengetahui seberapa besar return yang diberikan perusahaan atas setiap 

rupiah modal yang ditanamkan oleh pemilik perusahaan. Dengan Return On Equity 

yang tinggi perusahaan mampu mengelola ekuitasnya menjadi laba. Dengan Return 

On Equity yang tinggi investor dapat menilai profitabilitas perusahaan dan 

kemampuannya dalam menghasilkan laba bagi pemegang saham. Penelitian ini 

dilakukan dengan tujuan untuk memperoleh bukti empiris mengenai pengaruh Total 

Asset Turnover, Current Ratio, Debt to Equity Ratio Inventory Turnover dan Firm 

Size terhadap Return On Equity. 

 

 Sampel dalam penelitian ini dipilih dengan menggunakan metode 

purposive sampling dan data sekunder yang digunakan dalam penelitian ini 

dianalisis dengan menggunakan metode regresi linier berganda. Sampel dalam 

penelitian ini adalah seluruh perusahaan manufaktur subsektor farmasi yang 

terdaftar di BEI tahun 2020-2023 dan laporan keuangan yang dipublikasikan di BEI 

yang telah diaudit oleh auditor independent. 

 

 Hasil penelitian ini adalah (1) total asset turnover tidak berpengaruh 

signifikan terhadap return on equity, (2) current ratio tidak berpengaruh signifikan 

terhadap return on equity, (3) debt to equity ratio tidak berpengaruh signifikan 

terhadap return on equity, (4) inventory turnover tidak berpengaruh signifikan 

terhadap return on equity, (5) firm size tidak berpengaruh signifikan terhadap return 

on equity. 

 

Kata kunci: Current Ratio, Debt to Equity Ratio, Firm Size, Inventory Turnover, 

Return on Equity, Total Asset Turnover. 
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THE EFFECT OF TOTAL ASSET TURNOVER, CURRENT 

RATIO, DEBT TO EQUITY RATIO, INVENTORY TURNOVER 

AND FIRM SIZE ON RETURN ON EQUITY 

(Empirical Study on Pharmaceutical Manufacturing Companies 

Listed on the Indonesia Stock Exchange in 2020-2023) 

 Gracyella Valencia Agustine 

 

ABSTRACT (English) 

 

Return on Equity is a ratio that measures a company's ability to generate 

profits available to the company's shareholders or to find out how much return the 

company provides for each rupiah of capital invested by the company's owners. 

With a high Return On Equity company be able to manage its equity into profit. 

With a high Return On Equity investors can evaluate the company's profitability 

and its ability to generate profits for shareholders. This study was conducted with 

the aim of obtaining empirical evidence regarding the effect of Total Asset 

Turnover, Current Ratio, Debt to Equity Ratio Inventory Turnover and Firm Size 

on Return on Equity. 

The sample in this study was selected using the purposive sampling method 

and the secondary data used in this study were analyzed using the multiple linear 

regression method. The sample in this study was all pharmaceutical sub-sector 

manufacturing companies listed on the IDX in 2020-2023 and published financial 

reports on the IDX that had been audited by independent auditors. 

The results of this study are (1) total asset turnover does not have a 

significant effect on return on equity, (2) current ratio does not have a significant 

effect on return on equity, (3) debt to equity ratio does not have a significant effect 

on return on equity, (4) inventory turnover does not have a significant effect on 

return on equity, (5) firm size does not have a significant effect on return on equity. 

Keywords: Current Ratio, Debt to Equity Ratio, Firm Size, Inventory Turnover, 

Return on Equity, Total Asset Turnover  
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