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PENGARUH DEBT TO EQUITY RATIO, NET PROFIT MARGIN 

DAN RETURN ON EQUITY TERHADAP RETURN SAHAM 

(Studi Empiris pada Perusahaan Sektor Basic Material yang Terdaftar 

di Bursa Efek Indonesia Periode 2021-2023) 

 

 Christina Salim 

ABSTRAK 

 

Penelitian ini bertujuan untuk mendapatkan bukti empiris mengenai pengaruh 

debt to equity ratio, net profit margin dan return on equity terhadap return 

saham. Return saham penting bagi investor karena return saham dapat 

menjadi dasar pengambilan keputusan untuk melakukan investasi guna 

menghindari kerugian yang dapat terjadi. Selain bagi investor, return saham 

juga penting bagi perusahaan sebagai acuan agar lebih efektif dalam 

menjalankan kegiatan usahanya juga memperoleh pendanaan yang lebih 

besar melalui penerbitan saham. 

 

 Penelitian ini dilakukan dengan menggunakan data sekunder yang 

sampelnya dipilih dengan menggunakan metode purposive sampling dan 

dianalisa menggunakan metode analisis linier berganda. Sampel dalam 

penelitian ini adalah sebanyak 30 perusahaan. Perusahaan yang termasuk 

dalam sektor basic material dengan IDX Industrial Classification secara 

berturut-turut terdaftar Initial Public Offering dalam tahun penuh di Bursa 

Efek Indonesia selama periode 2021-2023, tidak pernah masuk dalam potensi 

delisting atau disuspensi oleh BEI, menyusun dan menyajikan laporan 

keuangan yang telah diaudit, menggunakan mata uang Rupiah, menghasilkan 

laba secara berturut turut dan  tidak melakukan share split dan share reverse 

split selama periode 2021-2023. 

 

 Hasil dalam penelitian ini menunjukkan bahwa hasil uji F menunjukkan 

bahwa secara simultan debt to equity ratio (DER), net profit margin (NPM) 

dan return on equity (ROE) berpengaruh positif terhadap return saham. 

Namun secara parsial menurut uji t, debt to equity ratio (DER), net profit 

margin (NPM) dan return on equity (ROE) tidak memiliki pengaruh 

signifikan terhadap return saham. 

 

Kata kunci: debt to equity ratio, net profit margin, return on equity, return 

                   saham 
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THE EFFECT OF THE DEBT TO EQUITY RATIO, NET 

PROFIT MARGIN AND RETURN ON EQUITY 

ON STOCK RETURN 

(Empirical Study on Basic Material Sector Companies Listed on 

Indonesia Stock Exchange for the Period 2021-2023) 

 Christina Salim 

ABSTRACT (English) 

 

This study aims to obtain empirical evidence regarding the effect of debt to 

equity ratio, net profit margin, and return on equity on stock return. Stock 

return is important for investors, as it serves as a basis for making investment 

decisions and helps avoid potential losses. In addition to its relevance for 

investors, stock return is also crucial for companies, as it provides a 

benchmark for operating more efficiently and for securing greater funding 

through the issuance of shares. 

 

 This research was conducted using secondary data, with samples selected 

through a purposive sampling method and analyzed using multiple linear 

regression analysis. The sample consists of 30 companies. These companies 

are classified under the Basic Materials sector according to the IDX 

Industrial Classification, and were consecutively listed through Initial Public 

Offering (IPO) on the Indonesia Stock Exchange (IDX) during the full period 

of 2021–2023, the selected companies were never subject to potential 

delisting or suspension by the IDX, prepared and presented audited financial 

statements, used the Indonesian Rupiah (IDR) as their reporting currency, 

consistently generated profits, and did not conduct any stock splits or reverse 

stock splits during the 2021–2023 period. 

 

The results of this study indicate that the F-test shows that debt to equity ratio 

(DER), net profit margin (NPM), and return on equity (ROE) simultaneously 

have a positive effect on stock returns. However, based on the t-test, DER, 

NPM, and ROE individually do not have a significant effect on stock returns. 

 

Keywords: debt to equity ratio, net profit margin, return on equity, stock 

    return 
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