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ABSTRAK 

 

Penelitian ini bertujuan untuk memperoleh bukti empiris terkait pengaruh 

profitabilitas, likuiditas, dan kepemilikan institusional terhadap struktur modal. 

Struktur modal merupakan proporsi pembiayaan perusahaan yang bersumber dari 

utang dan ekuitas. Struktur modal penting untuk diteliti agar perusahaan dapat 

menentukan sumber pendanaannya dengan mempertimbangkan dampaknya bagi 

perusahaan. Objek penelitian pada penelitian ini adalah seluruh perusahaan sektor 

properties & real estate yang terdaftar di Bursa Efek Indonesia periode 2021-

2023. Sampel penelitian pada penelitian ini menggunakan metode purposive 

sampling dan menggunakan data sekunder, yaitu laporan keuangan. Penelitian ini 

idiuji dengan metode regresi linear berganda. Hasil penelitian ini adalah (1) 

profitabilitas berpengaruh negatif signifikan terhadap struktur modal, (2) 

likuiditas berpengaruh negatif signifikan terhadap struktur modal, dan (3) 

kepemilikan institusional berpengaruh negatif signifikan terhadap struktur modal. 

Profitabilitas, likuiditas dan kepemilikan institusional berpengaruh secara 

simultan terhadap struktur modal. 

 

 

Kata kunci: Struktur modal, profitabilitas, likuiditas, kepemilikan institusional 
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THE EFFECT OF PROFITABILITY, LIQUIDITY, AND  

INSTITUTIONAL OWNERSHIP ON  

CAPITAL STRUCTURE 

(Empirical Study on Properties & Real Estate Sector Companies Listed on the 

Indonesia Stock Exchange in 2021-2023) 

(Stephanie Angelina Syarif) 

ABSTRACT 

 

This study aims to obtain empirical evidence regarding the influence of 

profitability, liquidity, and institutional ownership on capital structure. Capital 

structure is the proportion of a company's financing sourced from debt and 

equity. Capital structure is important to examine so that companies can determine 

their funding sources by considering their impact on the company. The research 

objects in this study were all properties & real estate companies listed on the 

Indonesia Stock Exchange for the 2021-2023 period. The research sample used a 

purposive sampling method and utilized secondary data, namely financial reports. 

This study was tested using multiple linear regression methods. The results of this 

study are: (1) profitability has a significant negative effect on capital structure, 

(2) liquidity has a significant negative effect on capital structure, and (3) 

institutional ownership has a significant negative effect on capital structure. 

Profitability, liquidity, and institutional ownership simultaneously influence 

capital structure. 

 

Keywords: Capital structure, profitability, liquidity, institutional ownership 
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