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PERAN BEHAVIOR DAN PSIKOLOGIS DALAM 

PENGAMBILAN KEPUTUSAN INVESTASI 

CRYPTOCURRENCY 

 (Rifki Maulana Putra) 

ABSTRAK 

 

Di tengah era globalisasi dan perkembangan pasar keuangan yang 

pesat, keputusan investasi tidak hanya didasarkan pada aspek 

rasional, tetapi juga dipengaruhi oleh faktor psikologis dan 

perilaku individu. Penelitian ini bertujuan untuk mengkaji 

pengaruh lima faktor psikologis, yaitu overconfidence, herding 

effect, trait anger, trait anxiety, dan self-monitoring, terhadap 

keputusan investasi pada aset cryptocurrency. Dengan 

menggunakan pendekatan kuantitatif dan analisis regresi linear 

berganda melalui IBM SPSS versi 29, data dikumpulkan dari 

kuesioner yang disebarkan kepada investor kripto. Hasil penelitian 

mengungkapkan bahwa overconfidence dan herding effect 

memiliki pengaruh positif dan signifikan terhadap keputusan 

investasi, menunjukkan bahwa investor dengan kepercayaan diri 

tinggi dan kecenderungan mengikuti mayoritas lebih terdorong 

untuk berinvestasi. Sebaliknya, trait anger, trait anxiety, dan self-

monitoring tidak memberikan pengaruh signifikan meskipun 

menunjukkan kecenderungan tertentu. Temuan ini memberikan 

wawasan penting mengenai peran psikologis dalam pengambilan 

keputusan investasi pada cryptocurrency serta membuka peluang 

untuk penelitian lebih lanjut mengenai faktor-faktor lain yang 

memengaruhi perilaku investasi di pasar keuangan digital yang 

semakin kompleks.   
 

Kata kunci: overconfidence, herding effect, trait anger, trait anxiety, self-

monitoring, keputusan investasi, cryptocurrency   
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The Role of Behavioral and Psychological Factors in 

Cryptocurrency Investment Decision-Making 

 (Rifki Maulana Putra) 

 

ABSTRACT (English) 

 

In the era of globalization and rapid development of financial markets, 

investment decisions are influenced not only by rational considerations but 

also by psychological factors and individual behavior. This study aims to 

examine the influence of five psychological factors—overconfidence, herding 

effect, trait anger, trait anxiety, and self-monitoring—on investment decisions 

in cryptocurrency assets. Using a quantitative approach and multiple linear 

regression analysis with IBM SPSS version 29, data were collected through 

questionnaires distributed to crypto investors. The results reveal that 

overconfidence and herding effect have a positive and significant impact on 

investment decisions, indicating that investors with high confidence and a 

tendency to follow the majority are more motivated to invest. Conversely, trait 

anger, trait anxiety, and self-monitoring do not have a significant effect, 

although certain behavioral tendencies are observed. These findings provide 

valuable insights into the psychological roles in cryptocurrency investment 

decisions and open opportunities for further research on other factors 

influencing investment behavior in the increasingly complex digital financial 

market. 

 

Keywords: Overconfidence, Herding Effect, Trait Anxiety, Trait Anger, 

Self-Monitoring, Investment Decision, Cryptocurrency 
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