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PENGARUH MARKET SIZE, TRADE OPENNESS, INFLATION,
DAN FINANCIAL DEVELOPMENT TERHADAP FOREIGN

DIRECT INVESTMENT DI INDONESIA TAHUN 1994-2023

(Sharon Rayadi)

ABSTRAK

Penelitian ini bertujuan untuk memperoleh bukti empiris mengenai pengaruh
market size, trade openness, inflation, danfinancial development terhadap
foreign direct investment. Foreign direct investment merupakan jenis
penanaman modal dimana negara tujuan investasi menyediakan peluang
penanaman modal bagi investor asing untuk menanamkan modalnya. Foreign
direct investment dapat memberikan manfaat dalam penyerapan tenaga kerja,
alih teknologi, pelatihan manajerial, dan memberikan akses ke pasar
internasional melalui ekspor.

Objek penelitian ini adalah faktor-faktor makroekonomi, seperti
market size, trade openness, inflation, dan financial development, sedangkan
sampel penelitian diambil dengan metode purposive sampling. Penelitian ini
menggunakan data sekunder berupa data time series per tahun dari periode
1994 sampai 2023 terkait foreign direct investment dan faktor-faktor
makroekonomi, seperti market size, trade openness, inflation, dan financial
development yang kemudian diuji menggunakan metode regresi linear
berganda.

Hasil penelitian ini adalah (1) market size berpengaruh positif dan
signifikan terhadap foreign direct investment; (2) trade openness berpengaruh
positif dan signifikan terhadap foreign direct investment; (3) inflation tidak
berpengaruh negatif dan tidak signifikan terhadap foreign direct investment;
(4) financial development berpengaruh positif dan signifikan terhadap foreign
direct investment; (5) market size, trade openness, inflation, dan financial
development secara simultan berpengaruh terhadap foreign direct investment.

Kata kunci: market size, trade openness, inflation, financial development,
foreign direct investment
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THE INFLUENCE OF MARKET SIZE, TRADE OPENNESS,
INFLATION, AND FINANCIAL DEVELOPMENT ON FOREIGN

DIRECT INVESTMENT IN INDONESIA 1994-2023

(Sharon Rayadi)

ABSTRACT (English)

This study aims to obtain empirical evidence regarding the influence of
market size, trade openness, inflation, and financial development on foreign
direct investment (FDI). FDI is a type of investment where the host country
provides opportunities for foreign investors to allocate their capital. FDI can
offer various benefits, including employment absorption, technology transfer,
managerial training, and access to international markets through exports.

The object of this research is macroeconomic factors such as market
size, trade openness, inflation, and financial development, while the research
sample was taken using a purposive sampling method. This research used
secondary data in the form of annual time-series data from 1994 to 2023,
related to FDI and macroeconomic factors such as market size, trade
openness, inflation, and financial development. The data tested using multiple
linear regression methods.

The results of the research are (1) market size has a significant
positive influence on FDI; (2) trade openness has a significant positive
influence on FDI; (3) inflation has no negative and no significant influence
on FDI; (4) financial development has a significant positive influence on
FDI; and (5) market size, trade openness, inflation, and financial
development simultaneously have a significant influence towards FDI.

Keywords: market size, trade openness, inflation, financial development,
foreign direct investment
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