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ABSTRAK

Tujuan penelitian ini adalah untuk mengetahui pengaruh perubahan total arus kas,
arus kas operasi, arus kas investasi, arus kas pendanaan, laba akuntansi, dan ukuran
perusahaan yang diukur menggunakan log total assets terhadap return saham.

Sampel yang digunakan dalam penelitian ini ditentukan menggunakan
purposive sampling. Sampel dalam penelitian ini adalah 54 perusahaan manufaktur
yang tercatat di Bursa Efek Indonesia (BEI) secara berturut-turut, menyusun
laporan  keuangannya untuk periode 31 Desember, menerbitkan laporan
keuangannya (dipublikasikan), dan telah diaudit tahun 2011-2013 serta
melaporkannya dalam mata uang Rupiah, selalu membukukan laba tahun 2011-
2013, sahamnya selalu aktif diperdagangkan di bursa efek, perusahaan tidak
melakukan share split atau share reverse selama tahun 2011-2013. Data yang
digunakan dalam penelitian ini adalah data sekunder berupa laporan tahunan atau
laporan keuangan yang dianalisa menggunakan metode regresi linear.

Hasil penelitian ini adalah perubahan total arus kas, perubahan arus kas
operasi, perubahan arus kas investasi, perubahan arus kas pendanaan, perubahan
laba akuntansi, dan ukuran perusahaan yang diukur menggunakan log total assets
secara parsial dan simultan tidak memiliki pengaruh terhadap return saham.

Kata kunci: perubahan total arus kas, arus kas operasi, arus kas investasi, arus kas
pendanaan, laba akuntansi, ukuran perusahaan, return saham.
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ABSTRACT

The objective of this research was to examine the effect of changes in total cash
flows, cash flow from operating activities, cash flow from investing activities, cash
flow from financing activities, net income, and firm size measured by log total assets
to share return.

The samples were determined based on purposive sampling method. The
sample used in this study were 54 companies that listed in Indonesian Stock
Exchange (Bursa Efek Indonesia) as the manufacturer company in the year 2011-
2013 respectively; financial statement compiled for the year ended December 31%,
published, audited for the year 2011-2013 respectively, and denominated in
Rupiah; obtain profit respectively for period 2011-2013; the shares always actively
traded in the stock exchange and do not conduct share split or share reverse for the
year 2011-2013. Data used in this study is secondary data such as annual reports
or financial reports and analyzed using multiple regression methods.

The results from this study were changes in total cash flows, changes in cash
flow from operating activities, changes in cash flow from investing activities,
changes in cash flow from financing activities, changes in net income, firm size
measured by log total assets individually have no effect to share return and changes
in total cash flows, cash flow from operating activities, cash flow from investing
activities, cash flow from financing activities, net income, and firm size measured
by log total assets simultaneously have no effect to share return.

Keywords: changes in total cash flows, cash flow from operating activities, cash
flow from investing activities, cash flow from financing activities, net
income, firm size, share return.
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