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PENGARUH FINANCIAL LITERACY, FINANCIAL BEHAVIOUR, 

FINANCIAL FRAGILITY, DAN RISK PERCEPTION TERHADAP LOAN-

TAKING PROPENSITY PADA GENERASI Z  

Petris Glaudya Liuwanda 

ABSTRAK 
 

Perkembangan teknologi digital di Indonesia mempermudah akses layanan 
pinjaman dan meningkatkan penggunaan pinjaman online pada Generasi Z, 
sehingga diperlukan pemahaman mengenai faktor-faktor yang memengaruhi 
kecenderungan mereka dalam melakukan pinjaman. Penelitian ini menganalisis 
pengaruh financial literacy, financial behaviour, financial fragility, dan risk 
perception terhadap loan-taking propensity. Theory of Planned Behavior (TPB) 
digunakan sebagai grand theory, karena menjelaskan bahwa niat berperilaku 
terbentuk dari sikap, norma subjektif, dan persepsi kontrol perilaku, kemudian 
diperluas dengan variabel-variabel independen tersebut. Penelitian menggunakan 
metode kuantitatif melalui penyebaran kuesioner kepada 210 responden Generasi 
Z, dan data dianalisa statistik dengan IBM SPSS versi 30. Hasil menunjukkan 
bahwa financial literacy dan risk perception berpengaruh negatif, sedangkan 
financial behaviour dan financial fragility berpengaruh positif terhadap loan taking 
propensity. Penelitian ini menyimpulkan bahwa kemampuan literasi keuangan dan 
persepsi risiko dapat menurunkan kecenderungan melakukan pinjaman, sementara 
perilaku keuangan yang kurang baik dan kondisi keuangan yang rapuh dapat 
meningkatkan kecenderungan pinjaman. 
 
Kata kunci: Financial Literacy, Financial Behaviour, Financial Fragility, Risk 
Perception, Loan-Taking Propensity  
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THE EFFECT OF FINANCIAL LITERACY, 

 FINANCIAL BEHAVIOR, FINANCIAL FRAGILITY, AND RISK  

PERCEPTION ON LOAN-TAKING PROPENSITY  

AMONG GENERATION Z  

Petris Glaudya Liuwanda 

 

ABSTRACT 
 

The development of digital technology in Indonesia has facilitated access to lending 
services and increased the use of online loans among Generation Z, highlighting 
the need to understand the factors influencing their loan-taking propensity. This 
study analyzes the effect of financial literacy, financial behaviour, financial 
fragility, and risk perception on loan-taking propensity. The Theory of Planned 
Behavior (TPB) is used as the grand theory, as it explains that behavioral intention 
is formed by attitudes, subjective norms, and perceived behavioral control, which 
are further extended through these independent variables. The research applies a 
quantitative method by distributing questionnaires to 210 Generation Z 
respondents, and the data were statistically analyzed using IBM SPSS version 30. 
The results show that financial literacy and risk perception have negative effects, 
while financial behaviour and financial fragility have positive effects on loan-
taking propensity. This study concludes that strong financial literacy and higher 
risk perception can reduce borrowing tendencies, whereas poor financial 
behaviour and financial fragility can increase an individual's likelihood of taking 
loans. 
 
Keywords: Financial Literacy, Financial Behaviour, Financial Fragility, Risk 
Perception, Loan-Taking Propensity 
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