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PENGARUH INVESTASI RISET DAN INOVASI TERHADAP
KINERJA KEUANGAN PERUSAHAAN DI BURSA EFEK

INDONESIA (BEI)

(Kalena Viriya Dermawan)

ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh investasi riset dan inovasi
terhadap kinerja keuangan perusahaan yang terdaftar di Bursa Efek Indonesia
(BEI). Investasi riset dan inovasi dianggap sebagai salah satu faktor penting dalam
meningkatkan daya saing dan pertumbuhan perusahaan. Investasi riset diukur
menggunakan Research and Development Intensity (RDI), sedangkan inovasi
perusahaan diukur melalui Return on Digitalization (ROD). Kinerja keuangan
perusahaan dianalisis melalui indikator Return on Assets (ROA) dan Tobin’s Q.
Sampel penelitian ini terdiri dari 21 perusahaan yang secara aktif melakukan
investasi riset dan inovasi selama periode tertentu. Metode analisis yang digunakan
adalah regresi linier berganda untuk menguji hubungan antara variabel investasi
riset dan inovasi dengan kinerja keuangan perusahaan. Temuan dalam penelitian ini
mengindikasikan bahwa investasi riset dan inovasi belum sepenuhnya memberikan
respons positif dari pasar maupun peningkatan profitabilitas jangka pendek.
Penelitian ini diharapkan dapat memberikan kontribusi bagi manajemen perusahaan
dalam merumuskan strategi investasi riset dan inovasi serta bagi investor dalam
menilai kualitas kinerja perusahaan dan citra perusahaan terhadap pasar.

Kata kunci: Reasearch and Development Intensity, BEL, Kinerja Keuangan,
Return On Digitalization, Tobin’s Q
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THE EFFECT OF RESEARCH INVESTMENT AND
INNOVATION ON THE FINANCIAL PERFORMANCE OF
COMPANIES LISTED IN THE INDONESIA STOCK

EXCHANGE (IDX)

(Kalena Viriya Dermawan)

ABSTRACT

This study aims to analyze the effect of research investment and innovation
on the financial performance of companies listed on the Indonesia Stock
Exchange (IDX). Research investment and innovation are considered
important factors in enhancing corporate competitiveness and growth.
Research investment is measured using Research and Development Intensity
(RDI), while corporate innovation is measured through Return on
Digitalization (ROD). Financial performance is evaluated using Return on
Assets (ROA) and Tobin’s Q as indicators. The research sample consists of
21 companies that actively engage in research and innovation investment
during the selected period. The analytical method employed is multiple linear
regression to examine the relationship between research and innovation
investment and corporate financial performance. The findings indicate that
research investment and innovation have not fully generated positive market
responses or short-term profitability improvements. This study is expected to
contribute to corporate management in formulating strategies for research
and innovation investment, as well as to investors in assessing corporate
performance quality and market perception toward the company.

Keywords: Reasearch and Development Intensity, BEI, Financial
Performance, Return On Digitalization, Tobin’s O
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