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PENGARUH PERTUMBUHAN EKONOMI, NILAI TUKAR,
UPAH BURUH TERHADAP INVESTASI ASING (FDI) PADA
SEKTOR OTOMOTIF DI INDONESIA

Jason Emmanuel

ABSTRAK

Penelitian ini bertujuan menganalisis pengaruh pertumbuhan Produk Domestik
Bruto (PDB), nilai tukar Rupiah, dan upah buruh terhadap investasi asing langsung
(FDI) pada industri otomotif di Indonesia. Penelitian menggunakan pendekatan
kuantitatif dengan data sekunder berbentuk time series periode 2017-2024 yang
telah ditransformasi ke dalam logaritma guna mengurangi error dan meningkatkan
kestabilan data. Analisis regresi berganda dilakukan dengan mengacu pada grand
theory Eclectic Paradigm/OLI Framework untuk menjelaskan faktor determinan
investasi asing. Hasil penelitian menunjukkan bahwa PDB berpengaruh positif
signifikan terhadap FDI, nilai tukar berpengaruh negatif dan signifikan, sedangkan
upah buruh tidak berpengaruh signifikan. Temuan ini menegaskan bahwa stabilitas
pertumbuhan ekonomi dan nilai tukar menjadi faktor kunci dalam menjaga daya

tarik investasi asing pada industri otomotif Indonesia.

Kata kunci: PDB, nilai tukar, upah buruh, logaritma, time series, Eclectic
Paradigm/OLlI, FDI.
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The Influence of Economic Growth, Exchange Rate, and Labor
Wages on Foreign Direct Investment (FDI) in the Automotive

Sector in Indonesia

Jason Emmanuel

ABSTRACT

This study aims to analyze the effects of Gross Domestic Product (GDP) growth,
Rupiah exchange rate, and labor wages on Foreign Direct Investment (FDI) in the
Indonesian automotive industry. A quantitative approach was applied using time-
series secondary data from 2017 to 2024, transformed into logarithmic form to
reduce errors and improve data stability. Multiple regression analysis was
conducted by referring to the Eclectic Paradigm/OLI Framework as the grand
theory to explain investment determinants. The findings reveal that GDP has a
positive and significant effect on FDI, exchange rate volatility has a negative and
significant effect, while labor wages are not statistically significant. These results
emphasize that stable economic growth and exchange rate conditions are key
factors in sustaining foreign investment attractiveness within Indonesia’s

automotive industry.

Keywords: GDP, exchange rate, labor wages, logarithmic transformation, time

series, Eclectic Paradigm/OLI, FDI.
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