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PENGARUH DEBT TO EQUITY RATIO, FIRM  

SIZE, DAN PERPUTARAN PERSEDIAAN  

TERHADAP PROFITABILITAS 

 Dava Ichsan Rizky 

ABSTRAK 

 

Profitabilitas (ROA) memiliki peran penting bagi perusahaan karena menjadi 

salah satu indikator utama kesehatan keuangan perusahaan dan 

keberlangsungan usaha karena profitabilitas yang tinggi memungkinkan 

perusahaan untuk membagikan dividen yang lebih tinggi kepada pemegang 

saham, menginvestasikan kembali dana ke dalam pengembangan proyek baru 

atau akuisisi lahan strategis untuk pengembangan di masa depan. Penelitian 

ini bertujuan untuk memperoleh bukti empiris mengenai pengaruh debt to 

equity ratio, firm size, dan perputaran persediaan terhadap profitabilitas. 

 Objek penelitian ini adalah Perusahaan propertes and real estate yang 

terdaftar di Bursa Efek Indonesia periode 2021–2024. Sample penelitian ini 

menggunakan metode purposive sampling dan menggunakan data sekunder 

berupa laporan keuangan yang kemudian diuji menggunakan metode regresi 

linier berganda. Sampel pada penelitian ini sebanyak 22 perusahaan dalam 4 

tahun dengan total 88 observasi. 

 Secara Simultan, debt to equity ratio, firm size, dan perputaran persediaan 

berpengaruh signifikan terhadap profitabilitas. Hasil penelitian menunjukkan 

bahwa: (1) debt to equity ratio berpengaruh negatif signifikan terhadap 

profitabilitas. (2) firm size berpengaruh positif signifikan terhadap 

profitabilitas. (3) perputaran persediaan berpengaruh positif tidak signifikan 

terhadap profitabilitas. Perusahaan perlu melakukan pengoptimalan asset 

untuk meningkatkan pendapatan. Laba yang tinggi dan diiringi oleh 

penggunaan asset yang optimal berdampak pada peningkatan profitabilitas 

perusahaan 
  

 

Kata kunci: profitabilitas, debt to equity ratio, firm size, perputaran 

persediaan. 
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THE EFFECT OF DEBT TO EQUITY RATIO, FIRM  

SIZE, AND INVENTORY TURNOVER  

ON PROFITABILITY 

 Dava Ichsan Rizky 

 

ABSTRACT (English) 

 

Profitability (ROA) plays an important role for companies as it is a key 

indicator of financial health and business sustainability. High profitability 

allows companies to distribute higher dividends to shareholders, reinvest 

funds in new project development, or acquire strategic land for future 

development. This research aims to obtain empirical evidence regarding the 

effect of the debt to equity ratio, firm size, and inventory turnover on 

profitability. 

 The subjects of this research is property and real estate companies listed 

on the Indonesia Stock Exchange for the period 2021–2024. The sample of 

this research was selected using the purposive sampling method and 

secondary data in the form of financial reports, which were then tested using 

multiple linear regression. The sample in this research consist of 22 

companies over 4 years, with a total of 88 observations. 

 Debt to equity ratio, firm size, and inventory turnover have a simultaneous 

significant effect on profitability. The results showed that: (1) debt to equity 

ratio had a significant negative effect on profitability. (2) firm size had a 

significant positive effect on profitability. (3) inventory turnover had a 

positive but not significant effect on profitability. Companies need to optimize 

their assets utilization to increase revenue. High profits accompanied by 

optimal use of assets have an impact on increasing company profitability. . 

 

Keywords: debt to equity ratio, firm size, inventory turnover, profitability   
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