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PENGARUH LIKUIDITAS, PERTUMBUHAN PENJUALAN,
DAN DEWAN KOMISARIS INDEPENDEN

TERHADAP PROFITABILITAS

(Felicia Estevan Lie)

ABSTRAK

Penelitian ini bertujuan untuk mendapatkan bukti empiris mengenai pengaruh
likuiditas, pertumbuhan penjualan, dan dewan komisaris independen terhadap
profitabilitas yang diproksikan dengan return on assets. Profitabilitas penting bagi
perusahaan untuk mengukur kemampuan perusahaan dalam menghasilkan laba atas
pemanfaatan asetnya, mempertahankan kelangsungan hidup perusahaan dalam
jangka panjang, dan menunjukkan prospek perusahaan di masa mendatang. Selain
itu juga penting sebagai dasar pengambilan keputusan investasi bagi investor dan
pemberian pinjaman bagi kreditor.

Objek penelitian ini adalah perusahaan sektor transportasi & logistik yang
terdaftar di Bursa Efek Indonesia periode 2022-2024. Sample penelitian ini
menggunakan metode purposive sampling dan menggunakan data sekunder berupa
laporan keuangan yang kemudian diuji menggunakan metode regresi linier
berganda. Sampel pada penelitian ini sebanyak 11 perusahaan dalam 3 tahun
dengan total 33 observasi.

Secara simultan, leverage, ukuran perusahaan, dan perputaran total aset
berpengaruh signifikan terhadap profitabilitas. Hasil penelitian menunjukkan
bahwa: (1) likuiditas berpengaruh positif signifikan terhadap profitabilitas (2)
pertumbuhan penjualan tidak berpengaruh terhadap profitabilitas, dan (3) dewan
komisaris independen berpengaruh negatif signifikan terhadap profitabilitas.
Perusahaan perlu mengoptimalkan pemanfaatan aset untuk meningkatkan laba
melalui efisiensi beban operasional dan penjualan yang meningkat sehingga laba
yang tinggi mendorong kenaikan ROA pada perusahaan.

Kata kunci: Dewan Komisaris Independen, Likuiditas, Pertumbuhan Penjualan,
Profitabilitas.
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THE EFFECT OF LIQUIDITY, SALES GROWTH, AND
INDEPENDEN BOARD OF COMMISSIONERS

ON PROFITABILITY

(Felicia Estevan Lie)

ABSTRACT

This study aims to obtain empirical evidence regarding the effect of liquidity, sales
growth, and independent boards of commissioners on profitability as proxied by
return on assets (ROA). Profitability is important for companies to measure their
ability to generate profits from the utilization of their assets, to maintain long-term
business continuity, and to indicate the company’s future prospects. In addition,
profitability is also important as a basis for investment decision-making by
investors and for credit provision by creditors.

The object of this study is transportation and logistics sector companies
listed on the Indonesia Stock Exchange during the 2022—2024 period. The research
sample was selected using a purposive sampling method and employed secondary
data in the form of financial statements, which were then tested using multiple
linear regression analysis. The sample consisted of 11 companies over a three-year
period, resulting in a total of 33 observations.

Simultaneously, leverage, firm size, and total asset turnover have a
significant effect on profitability. The results of the study indicate that: (1) liquidity
has a significant positive effect on profitability; (2) sales growth has no effect on
profitability; and (3) the independent board of commissioners has a negative
significant effect on profitability. Companies need to optimize asset utilization to
increase profits through operational cost efficiency and increased sales, so that
higher profits lead to an increase in ROA.

Keywords: Independent Board of Commissioners, Liquidity, Sales Growth,
Profitability.
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