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ABSTRAK 

 

Penelitian ini bertujuan untuk mendapatkan bukti empiris terkait pengaruh 

kepemiliikan institusional, likuiditas, dan ukuran perusahaan terhadap 

financial distress yang diproksikan dengan Altman Z-Score baik secara 

parsial maupun simultan. Financial distress penting bagi investor dan kreditur 

untuk menilai kondisi keuangan perusahaan. Altman Z-Score menunjukkan 

sehat atau tidaknya kondisi keuangan perusahaan. 

 

 Objek penelitian ini adalah perusahan sektor transportasi dan logistik yang 

terdaftar di BEI tahun 2022-2024. Metode pengambilan sampel yang 

digunakan adalah metode purposive sampling. Sampel penelitian ini 

berjumlah 12 perusahaan yang sudah dikategorikan sesuai kriteria yang 

ditentukan seperti terdaftar di BEI dalam tahun 2022-2023, menerbitkan 

laporan keuangan per 31 Desember dalam mata uang rupiah dan sudah 

diaudit, memiliki kepemilikan institusional, dan mempunyai nilai Z-Score 

dibawah 2,99. Penelitian ini menggunakan data sekunder yaitu laporan 

keuangan dengan tahapan uji statistik deskriptif, uji normalitas, uji asumsi 

klasik, dan uji hipotesis menggunakan model regresi linear berganda. 

 

 Hasil penelitian menunjukkan (1) kepemilikan institusional tidak 

berpengaruh signifikan terhadap financial distress (Altman Z-Score), (2) 

likuiditas berpengaruh positif dan signifikan terhadap financial distress 

(Altman Z-Score), (3) ukuran perusahaan tidak berpengaruh signifikan 

terhadap financial distress (Altman Z-Score), (4) kepemilikan institusional, 

likuiditas, dan ukuran perusahaan secara simultan berpengaruh signifikan 

terhadap financial distress (Altman Z-Score). 

 

Kata kunci: kepemilikan institusional, likuiditas, ukuran perusahaan 
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THE EFFECT OF INSTITUTIONAL OWNERSHIP, 

LIQUIDITY, AND COMPANY SIZE ON 

FINANCIAL DISTRESS 

(Empirical Study of Transportation and Logistics Companies 

Listed on the Indonesia Stock Exchange 2022-2024) 

 Jeanne Anggraini 

 

ABSTRACT (English) 

 

This study aims to obtain empirical evidence regarding the influence of 

institutional ownership, liquidity, and company size on financial distress, 

proxied by the Altman Z-Score, both partially and simultaneously. Financial 

distress is important for investors and creditors in assessing a company's 

financial condition. The Altman Z-Score indicates the health of a company's 

financial condition. 

 

 The object of this research is transportation and logistics companies listed 

on the Indonesia Stock Exchange (IDX) in 2022-2024. The sampling method 

used was purposive sampling. The sample size comprised 12 companies 

categorized according to the specified criteria, such as being listed on the 

IDX in 2022-2023, publishing audited financial statements as of December 

31 in rupiah, having institutional ownership, and having a Z-Score below 

2.99. This study used secondary data, namely financial reports, with 

descriptive statistical tests, normality tests, classical assumption tests, and 

hypothesis testing using multiple linear regression models. 

 

 The results of the study show that (1) institutional ownership does not have 

a significant effect on financial distress (Altman Z-Score), (2) liquidity has a 

positive and significant effect on financial distress (Altman Z-Score), (3) 

company size does not have a significant effect on financial distress (Altman 

Z-Score), (4) institutional ownership, liquidity, and company size 

simultaneously have a significant effect on financial distress (Altman Z-

Score). 

 

Keywords: company size, financial distress, institutional ownership, 

liquidity 
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