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ABSTRAK

Penelitian ini adalah penelitian event study yang dilakukan untuk mengetahui
perbedaan abnormal return, trading volume, dan trading frequency sebelum dan
sesudah peristiwa share split. Objek dalam penelitian ini adalah perusahaan yang
melakukan aksi korporasi share split dan terdaftar di Bursa Efek Indonesia pada
tahun 2010 — 2013.

Sample diambil dengan menggunakan purposive sampling sebanyak 24
perusahaan. Kriteria yang diambil adalah perusahaan tidak melakukan aksi
korporasi right issue, hak memesan efek terlebih dahulu (HMETD), pembagian
dividen berupa saham dan saham bonus di tahun terjadinya share split, lalu saham
perusahaan aktif diperdagangkan 15 hari sebelum dan sesudah share split. Teknik
analisis data dimulai dengan melakukan uji normalitas menggunakan uji
Kolmogorov - Smirnov, kemudian melakukan uji hipotesis menggunakan uji
paired t — test untuk membandingkan perbedaan sebelum dan sesudah terjadinya
peristiwa share split.

Pada pengujian hipotesis dapat dilihat bahwa hanya pada variabel trading
frequency ditemukan perbedaan sebelum dan sesudah peristiwa share split.
Sedangkan variabel lainnya yaitu abnormal return dan trading volume tidak
ditemukan perbedaan sebelum dan sesudah peristiwa share split.

Kata Kunci : Share split, abnormal return, trading volume, trading frequency
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ABSTRACT

This study is event study that was conducted to determine differences in abnormal
returns, trading volume, and trading frequency before and after the events of the
share split. The object of this research is the companies that did the share split and
listed in Indonesia Stock Exchange in 2010 - 2013.

Samples were taken by using purposive sampling as many as 24 companies.
The criteria is the company did not do corporate action right issue, pre-emptive
rights, a share dividend and bonus shares in the same year with share split, then
the company share actively traded 15 days before and after the share split. Data
analysis technique begins with a test of normality using Kolmogorov - Smirnov test,
then test the hypothesis using a paired t test to compare the differences before and
after share split.

In testing the hypothesis showed that the differences was only found on
variable trading frequency before and after share split. While the other variables
are abnormal return and trading volume was not found significant differences
before and after the share split.

Keywords: Share split, abnormal returns, trading volume, trading frequency
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